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January 14, 2023 jpael

Hon. LEONARDO M. JAVIER JR.
Provincial Vice-Governor
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Leyte, Province

Dear Vice- Governor. Javier Jr.:

In response to the notice of Vice Mayor Carolino for call for accreditation, kindly be
informed that LEMON DRIVERS AND OPERATORS TRANSPORT COOPERATIVE

(LEDOTRANSCO) office address of ZONE IV B LEMON, CAPOOCAN, LEYTE.

Would Like to Seck Accreditation by The Sangguniang Bayan of Capoocan, Leyte.

In support of this application are the following administrative requirements:

1.

Duly accomplished Application form for Accreditation;

2. Duly approved board resolution signifying intention for accreditation for the purpose

N s

of representation in the-local special body:;

- Certificate of registration issued by the [SEC, CDA, DOLE, DHSUD/HLURB] or

existing valid Certificate of Accreditation Issued by the CDA or certification issued
by the NCIP;

List Of Current Officers;

Cy 2021 Minutes of The Annual Meeting;

Cy 2021 Annual Accomplishment Report; And

Cy 2021 Financial Statements

Thankyou.

Sincerely,

EDMUND D. CERO

Printed Name and Signature

Position: CHAIRMAN




APPLICATION FORM FOR ACCREDITATION

NAME OF ORGANIZATION: LEMON DRIVERS AND OPERATORS TRANSPORT COQPERATIVE

(LEDOTRANSCO)

ADDRESS: ZONE [V B, LEMON, CAPQOOCAN, LEYTE

CONTACT NO. 09175590677 EMAIL ADDRESS: @G

DATE ORGANIZED: JANUARY 08, 2018

Sector/s represented:

O FISHERFOLK

00 FARMERS

O LANDLESS RURAL WORK

0 URBAN POOR

0 INDIGENEQUS PEQPLE

0 FORMAL LABOR AND MIGRANT WOQORKERS
0 WORKERS N THE NORMAL SECTOR

0 WOMEN

o YOUTH AND STUDENTS

O SENIOR CITIZENS

0 PERSONS WITH DISSABILITIES

V COOPERATIVES

0 NON- GOVERNMENT ORGANIZATIONS

0 OTHER PEOPLE’S ORGANIZATIONS:
PURPOSES/ OBJECTIVES: SERVICE TO THE COMMUNITY

SERVICES THAT THE ORGANIZATION PROVIDES OR CAN PARTICIPATE IN: TRANSPORT SERVICE

REGISTERING AGENCY: DATE REGISTERED: JANUARY 08, 2018
O SECURITIES AND EXCHANGE COMMISSION (SEC)

V COOPERATIVE DEVELOPMENT AUTHORITY (CDA)

0 DEPARTMENT OF LABOR AND EMPLOYMENT {DOLE)

0 DEPARTMENT OF HUMAN SETTLEMENTS AND URBAN DEVELOPMENTS (DHSUD), FORMERLY THE
HOUSING AND LAND USE REGULATORY BOARD (HLURB)

00 NATIONAL COMMISSION ON INDIGENOUS PEOPLES (NCIP)

ACCREDITING AGENCY:

1 COMMISSION ON POPULATION AND DEVELOPMENT (POPCOM)

0 DEPARTMENT OF AGRICULTURE (DA)

o DEPARTMENT OF PUBLIC WORKS AND HIGHWAYS (DPWH)

1 DEPARTMENT OF SOCIAL WELFARE AND DEVELOMENT ( DSWD)

0 DEPARTMENT OF THE INTERIOR AND LOCAL GOVERNMENT (DILG)
& DEPARTMENT OF LABOR AND EMPOYMENT {DOLE)



0 NATIONAL COMMISSION FOR CULTURE AND THE ARTS (NCCA)

o PRESIDENTIAL COMMISSION FOR THE URBAN POOR (PCUP)

o PHILIPPINE DRUG ENFORCEMENT AGENCY (PDEA)
¥ OTHERS {specify): CDA, DOTR, OTC, LTFRB, LTO

ORGANIZATIONAL LEVEL:
v BARANGAY- LEVEL, COVERAGE

REGION Viii
o CHAPTER

v AFFILIATE OF A LARGER ORGANIZATION (IDENTIFY ORGANIZATION):

N/A
1 OTHERS (specify):

Projects implemented in the [ PROVINCE/CITY/MUHNICIPALITY] OF [NAME OF LGU]

Year Project

Cost

N/A N/A

N/A

Status

Financing Source | Beneficiaries
_| /5cheme :
_IN/A I N/A

DEPENDIMG ON YOUR ORGANZATION'S TECHNICAL AREA OF EXPERTIES AND SCOPE OF ACTIVITY,
WHICH LOCAL SPECIAL BODY ARE YOU MOST CAPABLE TO BE A MEMBER OF?
aLOCAL DEVELOPMENT COUNCIL
oLOCAL HEALTH BOARD
aLOCAL SCHOOL BOARD

o LOCAL PEACE AND ORRER COUNCIL

WE HEREBY CERTIFY TO THE CORRECTNESS OF THE ABOVE INFORMATION,

EDMUND D. CERO

CHAIRMARN

LiZA TABIATE

SECRETARY



LEDOTRANSCO
ZONE IV B, LEMON, CAPOOCAN, LEYTE

BOARD RESOLUTION NO 41

WHEREAS, Section 108 Of the Local Govemnment Code Of 1991 Of (RA 1760) provides for the
accreditation of civil society organizations

WHEREAS, on [], the department of the Interior and Local Government issued memorandum Circular No.
2022-83, on the Guidelines on the Accreditation of civil society organizations and selection of
representatives to the local special bodies;

WHEREAS, the LEDOTRANSCO is a civil socicty organization duly registered with the
COOPERATIVE DEVELOPMENT AUTHORITY, DEPARTMENT OF LABOR AND EMPLOYMENT/
DEPARTMENT OF HUMAN SETTLEMENTS AND URBAN DEVELOPMENT, formerly Housing and
Land Use Regulatory Board, and existing under Philippine Laws;

WHERFEAS, in the LEDOTRANSCO special board meeting held at ZONE IV B LEMON, CAPOOCAN,
LEYTE on December 01, 2022, attended by the following Board of Trustees present, the following
resolution are approved and adopted:

RESOLVED, AS IT IS HERERY RESOLVED, to signify our intention to be an aceredited civil society
organization with the Sangguniang Bayan of Capoocan, Leyte, pursuant to the procedures and guidelines
set forth in Section 108 of the Local Government Code of 1991 and DILG Memorandum Circular 2022-
083, and to apply for membership in a local special body in the municipality of Capoocan, Leyte.

RESOLVED FURTHER, to forward a copy of this RESOLUTION to the Chair of the Sangguniang
Committee on Accreditation, the Honorable SB Member_ .

RESOLVED FURTHERMORE, that the following representative/s of the organization is/are authorized
and directed to take any action necessary to effectuate the foregoing resolution: EDMUND CERO.

ADOPTED unanimously by the board of trustees/Directors of the LEDOTRANSCO this — day of
December year 2022 in the Municipality of Capoocan, Leyte.

Name Position ignature
Edmund Cero Chairman 26 2

Samuel Bactol Vice Chairman ) ] N

Liza Tablate Secretary o M’f >

Ida Merilyn C. Kelly Treasurer { #]9;” . @3: _
Naval Rogelio Manager —

Epifanio Llurag Board Member .= L. e

Jerlo Gerangco Board Member ._?\_ b&ﬂfy"
Jaime Dalde Board Member i V)
Bejean Llurag Bookkeeper [

Nino Llurag Audit Committee Chairman - A
Noel Cero Audit Committee Vice Chairman”_ )
Dioscoro Ligutan Member YA/
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ROGELIO. NAVAL
MA*lAGEk

SUBSCRIBE AND SWORN TO before me this day of TOLOBAN T |

, 202_in

affiant exhibiting to me his/her with valid identification no. issued on
at

Doc no. 407

Page no. 83

Book no. Vi)

Series of _2033 ATTY. EDWIN B. JOMADIAO

Notary Public
Notarial Com. No. 2023-01-02
Until December 31, 2024
PTR No. 8329738/01-04-2023/Tacloban City
IBP NO. 188197/12-14-2022/Tacloban Ciy
ROA 39792; TIN 136-321-877
TACLOBAN CITY



Republic of the Philippincs
Department of Transportation
OFFICE OF TRANSPORTATION COOPERATIVES
5% FIr., Ben-Lor Building, 1184 Quezon Avenue,
Brgy. Paligsaban, Quezon City 1103 )

Acrcreditation No. 2018 - 693

This

Certificate of Accreditation
is being issued to
Lemon Drivers and Operatpm Transport Cooperative
(LEDOTRANSCO)
Zone IV-B, Brgy. Lemon, Capoocan, Leyte

Implementing Guidelines on the Organization and Registration of Public Transport
Cooperatives and is hereby issued this Certificate of Accreditation.
Assuch,ﬂxeabove»mmedﬁoopauﬁveshaﬂbeenﬁtledmallassismnce,ﬁghtsmd

pﬁvﬂegwextendedmalltmsponewpmaﬁvesbyDOTr-OTCfalﬁngmdm-their
Jurisdiction pursuant to Executive Order No. 898.

mwsﬁmmywhmoglnwehmwmayhmdMaﬁixedmeomwmszw
day of September 2018 at Quezon City.

MEDEL H. AFALLA

Office of the Chairperson
S 3




REPUBLIC OF THE PHILIPPiNGs
DEPARTMENT OF TRANSPORTATION
OFFICE OF TRANSPORTATION COOPERATIVES

M

Z5 November 2021

THE BOARD OF DIRECTORS i
Lemon Drivers and Operators Transport Cooperative
Zone Iv-B, Brgy. Lemon, Capoocah, Leyta

GENTLEMEN:

Please be informed that your compliance for Fult Acereditation with this Office was présenited to
the OTC Board in # meeting held on 25 Novemiber 2021. After thorough discussion and its
implication to the PUV Modernizafisr Program ¢4 Omiibiie Franchiging Guidelines, the OTE
Board grantad Pull Aceredifation io your cooperative.

In this regard, your cooperative is enfitied to all assistance, idghts and privileges extended to =il
transport cooperatives by DOTROTE falling under their jurizdiction and mandate,

=

Very truly yours,;
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OFFICE OF THE PRESIDENT

COOPERATIVE DEVELOPMENT AUTHORITY

Registration No: 9520-1080000000041621

CERTIFICATE OF REGISTRATION

TO ALL WHOM THESE PRESENTS MAY COME, GREETINGS:

This is to certify that

Lemon Drivers and Operators Transport Cooperative

(LEDOTRANSCO)

Name of Coop

80201841621
CIN

with address at zone IV-B, Brey. Lemon, Capooean, Leyte. has presented and
filed with the Authority its Articles of Cooperation and By-laws duly signed and
acknowledged for its organization in accordance with the provisions of Republic
Act 9520. This certifies further that the said Articles of Cooperation and By-laws
have complied with the provisions of the said Republic Act 9520 and its
Implementing Rules and Regulations.

By virtue of the powers and duties vested upon me by law, the above named
cooperative is hereby registered with the Cooperative Development Authority and
shall continue to enjoy the rights and privileges in accordance with Republic Act
9520 and all other laws appurtenant thereto unless this Certificate ig suspended or
cancelled for cause.

Given in Quezon City, Philippines, this 8th day of January, 2018.




LIST OF CURRENT OFFICERS OF THE
LEMON DRIVERS AND OPERATORS TRANSPORT COOPERATIVE (LEDOTRANSCO)
As of

NOVEMBER 26, 2022

- NAME | POSITION
EDMUND CERO PRESIDENT ]
SAMUEL, BACTOL VICE PRESIDENT
LIZA, TABLATE SECRETARY
IDA MERILYN, KELLY TREASURER T
RENE, YAON AUDITOR
NECIA, NEDRUDA HEAD, HEALTH COMMITTEE
SAMUEL, BACTOL HEAD, EDUCATION COMMITTEE
ROBERTO, BERSALES 'HEAD, ENVIRONMENT COMMITTEE
CEDRICK, LACSAMANA HEAD, INFRASTRUCTURE AND |
SAFETY COMMITTEE
) MEMBER




LEMON DRIVERS AN OPERATOR’S TRANSPORT COOPERATIVE (LEDOTRANSCO)

Activity:
Participant:

Date And Time:

Expectations For the Activity:

General Objective:

Specific Objectives:

AGENDA:

1.

2.

LIZA

AGENDA 1

AGENDA 2

. AGENDA 3

. AGENDA 4

Prepared by:

f

TABLATE
SECRETARY-GENERAL

Noted by:

EDMUND D. CERO
CHAIRPERSON



LEMON DRIVERS AND OPERATORS TRANSPORT COOPERATIVE (LEDOTRANSCO)

Namne Of OBJECTIVE/S | DURATION/DATE STATUS BUDGET REMARKS
Program/Project/
Activity/ Completed | Ongoing
N/A N/A N/A N/A N/A NA

NOTED g{{ ;
EDM . CE

SECRETARY- GENERAL CHA.IRMAN



Lemon Drivers And Operators Transport Cooperative (EDOTRANSCQ)

Noted by:

Ho=x

EDMUND D, CERO

CHAIRMAN

LIZA T%ﬁﬁﬁ

SECRETARY- GENERAL

DIOSC{IKO LIGUTAN
AUDITOR

~
e i S%UEL :;ACTOL

ey

HAIRMAN

r G f
f EhTLYN . KELLY
TREASURER

FINANCIAL STATEMENT CY 2021

INFLOW (Income) j
 Source ] [ AMOUNT | REMARKS

Donor 1 - _ NONE | noNE
' Donor 2 - __ NONE | NONE

Monthly dues/ membership 300 56,700

Fees 500 3,877 |

Income generating project 1 | NONE NONE

Income generating project 2 | NONE NONE
 Total ] 800 60,577

OUTFLOW (EXPENSES) ) B o - -
| PARTICULARS AMOUNT REMARKS

PROJECT 1(GARAGE) N

PROJECT 2 | NONE | NONE ]

Meeting Expenses 578 578 -

Office Supplies - 29,845 29,845

Logistics/ Transportation 57,126 57,126

Administrative And Personnel 138,513 138,513 il
TOTAL 226,062 226,062 -

TOTAL FUND BALANCE 226,862 226, 862 J
| {total inflow- total outflow) - ____‘



LEMON DRIVERS AND OPERATORS
TRANSPORT COOPERATIVE

COOPERATIVE DEVELOPMENT AUTHORITY REGISTRATION NO. 9520~
1080000000041621

ZONE 1V-B BARANGAY | EMON, CAPOOCAN, LEYTE, PHILIPPINES

AUDITED FINANCIAL STATEMENTS

FOR YEARS ENDED DECEMBER 31, 2021 AND 2020

DEPARTMENTS REQUIRING THIS DOCUMENT:

A) BUREAU OF INTERNAL REVENUE
B) COOPERATIVE DEVELOPMENT AUTHORITY



MARK JOSEPH U. ABAO

Certified Public Accountant
M.J2ABAO 2" Floor Cadelifia Building, Rizal Street, Ormoc City, Leyte
Aot A Servicn Mobile No.: 0995-493-3428

Email address: markjosephabac@yahoo.com

W

REPORT OF INDEPENDENT CERTIFIED PURLIC ACCOUNTAN T
TO ACCOMPANY INCOME TAX RETURN

TO THE GENERAI, ASSEMBLY
THRU THE BOARD OF DIRECTORS
LEMON DRIVERS AND OPERATORS TRANSPORT COOPERATIVE

Zone IV-B, Barangay Lemon, Capoocan, Leyte, Philippines

1 have audited the financial statements of LEMON DRIVERS AND OPERATORS TRANSPORT
COOPERATIVE for the calendar year ended December 31, 2021, on which I have rendered the
attached report dated February 08, 2022.

In compliance with Section 8-A, Revenue Regulations V-20, 1 am stating the following:

1. That the taxes paid or accrued by the above taxpayer for the year ended December 31, 2021 is
shown in the notes to financial statements.

2. That 1 am not related by consanguinity or affinity to the management and members of the
Board of Directors;

3. Thatl, as the External Auditor of M.J. Abao Accounting and Auditing Services, or my staff,
have no financig] interest 10 the cooperative or any family relationships with its management.

MARK JOSEHH U. ABAO, CPA

License No.: 164613 valid until August 13, 2024

Tax Identification Number (TIN): 466-184-869-000

BIR AN: 14-000047-1-2020 valid until November 15,2023

BOA Accreditation No.: 9048 valid until August 13,2023

CDA Accreditation No.: 1573 valid until January 24, 2024

PTR No.: 7053769; January 4, 2022; Ormoc City, Leyte, Philippines

February 08, 2022
Ormoc City, Leyte, Philippines



CERTIFICATE OF TAXPAYER COMPLIANCE

I have examined the financial statements of LEMON DRIVERS AND OFPERATORS
TRANSPORT COOPERATIVE for the year ended December 31, 2021 on which [ have rendered
an independent auditor’s report dated February 08, 2022,

In compliance with Revenue Regulations No. 3-90, I have also examined the following tax retyrns
of the cooperative:

A. Annual income tax return for the taxable year.

This tax return is the responsibility of the Management of the LEMON DRIVERS AND
OPERATORS TRANSPORT COOPERATIVE. My responsibility is to express an opinion on

this tax return based on my examination,

My examination of the above-mentioned returp Wwas made in accordance with the standards as
defined in Statements of Auditing Standards of the Philippines (SASP) No. 11 which require that |
plan and perform my examination to obtain reasonable Assurance that the tax returns are free of
material misstatement. My examination includes examining, on a fest basis, evidence supporting the
amounts in the tax returmn,

In my opinion, with regard to the income tax return mentioned above of the LEMON DRIVERS
AND OPERATORS TRANSPORT COOPERATIVE, nothing came to my attention that caused
me to believe that the jtems of income, deductions and exemptions reflected in the Cooperative’s
annual income tax retum are not substantially in accordance with existing provisions of the National
Intemal Revenue Code, rules and regulations.

Furthermore, in compliance with Revenue Regulations No. V-20 and the Bookkeeping Regulations,
I am stating the following;

. The Cooperative is exempted from percentage and income tax.

j

I am not related by consanguinity or affinity within the thicg civil degree of relationship
to the principal officers of the coaperative.

3. © coopcrl::vc has no pendjng outstanding tax assessments,

MARK JDSERH U. ABAO, CPA

License No.: 164613 valig until August 13, 2024

Tax Identification Number (TIN): 466-184-869-000

BIR AN: 14-000047-1-2020 valid until November 13, 2023

BOA Accreditation No.; 2048 valid until August 13, 2023

CDA Accreditation No.: 1573 valid until Janvary 24, 2024

PTR No.: 7053769 January 4, 2022; Ormoc City, Leyte, Philippines

February 08, 2022
Ormaoc City, Leyte, Philippines



MARK JOSEPH U, ABAO
Certified Public Accountant

MJ - ABAO 2" Floor Cadelifia Building, Rizal Street, Ormog City, Leyte
Avenunting and Ausditing Servive Mobile No.: 0995.493.3428

Email address: markjosephabac@yahoo.com

Esssmmmieesl,. === S T e

STATEMENT OF REPRESENTATION

TO THE COQOPERATIVE DEVELOPMENT AUTHORITY:

in connection with my examination of the financial statements of LEMON DRIVERS AND
OPERATORS TRANSPORT COOPERATIVE for the year ended December 31, 2021, which are
to be submitted to the Cooperative Development Authority, I hereby represent the following:

|

2
-,

That I am in the active practice of the accounting profession and duly registered with the
Board of Accountancy (BOA);

That said financial statements are presented in conformity with Philippine Financial
Reporting Framework for Cooperatives in all cases where 1 shall express an unqualified
opinion; except that in case of any departure from such principles, I shall indicate the nature
of departure, the effects thereof, and the reasons why compliance with the principles would
result in a misleading stalement, if such is a fact;

That I shall fully meet the requirements of independence as provided under the Code of
Professional Ethics for CPAs;

That in the conduct of the audit, I shall comply with the Philippine Standards on Auditing
promulgated by the Auditing Standards and Assurance Council (AASC) of the Philippines; in
case of any departure from such standards or any limitation in the scope of my examination, |
shall indicate the nature of the departure and the extent of the limitation, the reasons therefore,
and the effects thereof on the expression of my opinion or which may necessitate the negation
of the expression of an opinion;

That T shall comply with applicable rules and regulations of the Cooperative Development
Authority in the preparation and submission of financial statements; and

Thet relative to the expression of my opinion on the said financial statements, | shall not
commit any act discreditable to the profession as provided under the Code of Professional
Ethies for CPAs.

As a CPA engaged in public practice, | make these representations in my individual capacity.

MARK Jﬂ;lﬂ/glﬂl U. ABAO, CPA

License No.: 164613 valid until August 13, 2024

Tax Identification Number (TIN): 466-184-869-000

BIR AN: 14-000047-1-2020 valid until November 15, 2023

BOA. Accreditation No.: 9048 valid until August 13, 2023

CDA Accreditation No.: 1573 valid until January 24, 2024

PTR No.: 7033769, Japuary 4, 2022; Ormoc City, Leyte, Philippines

February 08, 2022
Ormoc City, Leyte, Philippines



STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR ANNUAL INCOME TAX RETURN

The Management of LEMON DRIVERS AND OPERATORS TRANSPORT CQOPERATIVE is
responsible for all information and representations contained in the Annual Income Tax Return for
the year ended December 31, 2021. Management is likewise responsible for all information and
representations contained in the financial statements accompanying the Annual Income Tax Return
(or Annual Information Return) covering the same reporting period. Furthermore, the Management is
responsible for all information and roprescntations contained in all the other tax returns filed for the
reporting period, including, but not limited, to the value added tax and/or percentage fax retums,
withholding tax returns, documentary stamp tax retums, and any and all other tax returns.

In this regard, the Management affirms that the attached audited financial statements for the year
ended December 31, 2021 and the accompanying Annual Income Tax Return are in accordance with
the books and tecords of LEMON DRIVERS AND OPERATORS TRANSPORT
COOFERATIVE complete and correct in all material respeets. Management likewise affirms that:

a) the Annual Income Tax Return has been prepared in accordance with the provisions of the
National Intenal Revenue Code, as amended, and pertinent tax regulations and other
issuances of the Depariment of Finance and the Bureau of Internal Revenue;

b) any disparity of figures in the submitted reporis arising from the preparation of financial
staternents pursuant to financial accounting standards and the preparation of the income tax
return pursuant to tax acCOURLNG rules has been reported as reconciling items and maintained
in the company’s books and records in accordance with the requirements of Revenue
Regulations No. 8-2007 and other relevant 1SSUances;

¢) the LEMON DRIVERS AND OPERATORS TRANSPORT COOPERATIVE has filed
all applicable tax retums, reports and statements required to be filed under Philippine tax laws
for the reporting period, and all taxes and other impositions shown thereon to be due and
payable have been paid for the reporting period, except those contested in good faith.

\
Signature over printed name: _t_émm; Q - @E)

Chairman of the Board

—

Treasurer
A0i0 D. LlheAl

'Jj--}‘lL %E\‘/» @. %ﬁ;
Signature over printed name: M[ v A1 BN {_z__lf", wt

Signaiure over printed name: _

General Manager

N %

o

Signed this 08" day of February, 2022.



STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The management of LEMON DRIVERS AND OPERATORS TRANSPORT
COOPERATIVE is responsible for the preparation and fair presentation of the financial
statements including the schedules attached therein, for the years ended December 31, 2021
and 2020, in accordance with the prescribed financial reporting framework indicated therein,
and for such intemal control as management determines is pecessary to enable the
preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
Cooperative’s ability to continue as a going concem, disclosing, as applicable matters related
10 going concern and using the gomg concern basis of accounting unless management either

intends to liquidate the Cooperative or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is responsible for overseeing the Cooperative’s financial reporting
process.

The Board of Directors reviews and approves the financial statements including the schedules
attached therein, and submits the same to the general assembly.

MARK JOSEPH U. ABAO, the independent auditor appointed by the general assembly for
the year 2021, has audited the financial statements of the cooperative in accordance with
Philippine Standards on Auditing and the Standard Audit System for Cooperatives and in its
report to the general assembly, has expressed its opinion on the fairness of preseniation upon
completion of such audit.

.
Signature over printed name: ff/rf WLW“G"\) P i Ge{'b

Chairman of the Board

Signature over printed name: ID”I i 9 :2
Treasurer

R
Signature over printed name: m 2 A4l

General Manager

Signed this 08" day of February, 2022.



MARK JOSEPH U. ABAD

o Certified Public Accountant
M-.J - ABAO 2 Floor Cadelifia Building, Riza] Street, Ormoc City, Leyte
et o Adition Scrvices Mobile No.; 0995-493-3428
Email address: markjosephabao@yahoo.com

INDEPENDENT AUDITOR’S REPORT

The Board of Directors and Members
LEMON DRIVERS AND OPERATORS TRANSPORT COOPERATIVE
Zone 1V-B, Barangay Eemon, Capoocan, Levie, Pmiippines

Opinion

I have audited the financial statements of LEMON DRIVERS AnD OPERATORS TRANSPORT
COOPERATIVE, which comprise the Stalements of financia] condition as g December 31, 2021 ang 2020, and
the statements of operations, slatements of changes in equity and statements of cash flows for the years then
ended. and notes 1o the {financial Statements, including 3 summary of significant accounting policies,

Basis for Opinjon

I have conducted my audit in accordance with Philippine Standards on Auditing (PSAs) and the Standard Audit
System for Cooperative (SASC). My responsibilities under thoge standards are fyrther deseribed in the Auditor s
Responsibilities Jor the Audit of (he Financigl Statemenys section of my teport. I am independent of fhe
Cooperative in accordance with the Code of Ethics for Professional Accountants in the Philippines (Code of
Ethics) together with the ethical requirements thal are relevant to my audit of the financial statements in the

Philippines, and I have fulfilled my other ethica] fesponsibilities in accordance with lhese_ requirements and the
for my opinion.

Responsibilities of Management apg Those Charged with Covernance for the Financial Statemeny

In preparing the financial statements, management js responsible for assessing the Cooperative’s ability

to
continue as a going concem, disclosing. a5 applicable, matters relateq 10 going concern and using the going

concem basis of accounting unless management either inlends 1 liquidate the Cooperative or 10 cense
operations, or has no realistic alternative but to do so,

Those charged with governance are responsible for overseeing the Cooperative’s financial Teporting process.

Aunditor’s Responsibititics Jor the Audit of sh.- Firrnm cioel Secsecerccaty

My objectives are 1o obtain reasomable assurance abour wheiher the financial statements as a whole are free
ffom materia) misstatement, whether dye to fraud or error, and $o jseue an auditor’s report that includes my
opinion. Reasonable assurance is a high leve] of assurance. bul is not a guarantee tha an audit conducied iy
accordance with PSAs will always detect a material misstatement when i exists. Misstatements can arise from
fraud or error and are considered material il individuauy or in the aggregate. they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements,



As part of an audit in accordance with PSAs, 1 exercise professional judgment and maintain professional
skepticism throughout the audit. I also:

misstatement resulting from fraud s higher than for one resulting [rom error, as fraud may involve
collusion, forgery, intentional omissions, mistepresemations, or the override of intemal control.

n order to design audit procedures that
are appropriste in the circumstances, bui not for the purpose of expressing an opinion on the

8  Evaluate fhe appropriateness of accounfing policies used and the reasonableness of accounting
estimates and related disclosures made by management.

°  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material unceriainty exists related fo evems or
conditions that may cast significant tdoubt on the Cooperative’s ability to continue as a going concermn.
IfT conclude that a material uncertainty exists, I am required to draw altention in my auditor’s report 10
the related disclosures in the financial siatements or. il such disclosures are inadequate to modify my
opinion. My conclusions are based on the audit evidence obtained up 1o the date of my auditor”s report,
However, future events or conditions may cause the Cooperative 1o coase 10 continue as a going

* Evaluate the overali presentation, structure and content of the financial statements, including ihe
disclosures, and whether the financial stalemenis represent the underlving transactions and events in a
manner that achieves fair presentation,

I eommunicate with those charsed with govemance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control thaf
we identify during our audit

Report on the Supplementary Informarion Required under Revenute Regulations 152010

My audit was conducted for the purpose of forming an opinion on the basic financial siatements iaken as a
whole, The supplementary information on taxes and licenses fees on the financial statements is presented for
purposes of filing with the Bureau of Internal Revenue and is not a required panl of the basic financial
stalements. Such information is the responsibility of management. The information has been subjected to the

MARKJOSHPH U. ABAO, CPA

License No.: 164613 valid until August 13, 2024

Tax Identification Number (TIN): 466-184-369-000

BIR AN: 14-000047-1-2020 valid umil November 13, 2023

BOA Accreditation No.: 9048 valid unil August 13, 2023

CDA Accreditation No.: 1573 valid until January 24, 2024

PTR No.: 7053769; January 4, 2022 Ormmoc City, Leyte, Philippines

February 08, 2022
Ormaoc City, Leyite, Philippines



STATEMENTS or FINANCIAL CONDITION
As of Pecember 31,2021 and 2020
tAmounts iy Philippisce Pesas)

mm‘
ASSETS
c

URRENT ASSETS
Cash ard Cash Equivalents 5 820,435 919,054
Loany and Receivables (Net) 6 103,115 115
Other Current Assets 7 2974 -
Total Current Assets 928524 219.169
x—————-___________
NON-CURRENT ASSETS
Properiy, Plont and Equipmemt (nct) 2 203,961 208211
Other Non- Cuprene Assets 9 70060 70,000
Totnl Non~Cusrent Assels 273,961 278.211
LIABILITIES AND EQUITY
LIABILITIES
Current Liabilities
Other Current Liabilitjes 10 260,490 208,200
Accaunts Payable- Nan Trade 11 611,654 416,29;
Interest op Share Capital Pavable 12 2,385 2,585
Patrorage Refund Payable: 2,585

Total Current Liabiljties 877314 629.662
TOTAL LIABILITIES 377314 eiveer
— AL LIAR 2662
EQUITY
Share Capital £} 472230 046,480

Stsutory Funds;

Reserve Fund 15 (131,256) 82,210
Cooperative Education and Training Fund s 1,724 1,724
Community Development Fund 15 R ¥ 517
_Optional Fund 15 1,206 1206

Total Statutory Funds (147.809) (78.763)
TOTAL EQUITY 325171 367,717
TOTAL LIABILITIES AND EQuUITY 1,202,185 1,197,379

%—

See dccompanyin Nores 1o Finaneial Starements.
wﬂlpﬂ 4
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LEMON DRIVERS AND OPERATORS TRANSPORT COOPERATIVE

Zouoe IV-B, Barangay Lemon, Capoocan, Leyte, Philippines

STATEMENTS OF OPERATIONS
For the years ended December 31,2021 and 2020

{Amounts in Philippine Pesos)

.

- : - Notes 2021 2020
REVENUE FROM BUSINESS OFERATIONS. i
Membership Fee 3877 70.000
_Other Income 16 65,590 80,657
TOTAL INCOME 69,467 130,657
LESS OPERATING EXPENSES
_Administrative Cost : 17 138,513 241 485
TOTAL OPERATING EXPENSES 138,513 24] 483
NET SURPLUS - (69,046) (90,828)
DISTRIBUTED AS FOLLOWS:
Reserve Fund (50%) (69,046) (20.828)
Coopgrative Education and Training Fund (10%) - -
Community Development Fund (3%) - -
Optional Fund (7%) - -
Interest on Share Capital - -
Patronage Refund = z
NET SURPLUS AS DISTRIBUTED {69,046) (90.828)

See parging Notes to Fi ial Statements



STATEMENTS OF CHANGES IN EQuiTy
Fer the years ended December 31, 2021 ang 2020
(Amounts 3 FPhilippine Pesog)

\M‘
SHARE caprTaL,

Authorizeg 4,992 com,

mon shares at P
Balance: at beging;,

of vear

646,480 670,300
Add: Receipts fipm Pavmeqt of Subscn'glion 9,900
Totat

656,380 670,200
Adijustments/ Withdrawals (183,900) (24.320)
RBalance a¢ end of year i4 472,980 646,430
STATUTORY FUNDS

p 1Co Par value

Reserve Fupd
Balance ar beginning of year (82,210) 8618
Add: Allocation from Nt Sumlus_ (69,046) (90.8238)
Total (151,256) (822109
Ex ndimrmlad'usmtcnts - -
Balance at eng of vear 15 (151,256) (82,210)
Coopcrative Education ang Training Fupgd
Balance ar beginning of yesr 1,724 1,724
Add: Allocation fram Net Surplus - -
Toul 1,724 1,724
Ex endimtcslad'ustnmms - =
= Balance at end of year 15 L2417
Community Development Fung
Balance ar beginning of year

517 317
Add: Allocation from Net Surplys - -
Total 517 317
Expendituress adjusiments - -
Balance at end of vear 15 517 317

Optional Fung

Balance af beginning of vear
Add: Allocation from Net Sy lus

Expenditures/ adjustments

RBalance at end of ear

1,206 1,206
TOTAL STATUTORY FUNDS {147.800) (78.763)
TOTAL EOUITY 325,171 367.717

S <Aecompanying Notes 15 Fenancig] Statements,



STATEMENTS OF CASH FLOWS
Far the years ended Decempey 31, 202j gpg 2020

(ABmounts iy Philippine Pesps)
= - Notes 2021 2020
CASH FLOwWs FROM OPERATING ACTIVITIES
Net Surplys (69,046) (90,828)

Adjustments 1o Teconcile net surplus to net cagpy

provided by Operating actiyities
. Depreciation 8 4.249 4,249
Operating dnconic pefyre Working Capiga; Chranges T '
Changes in Assers

(Increage) Decreasc in:
Loans aga Reccivables & (105,000) -
Other Non- Current Asscts 7 f2,974) -

Changes in Liabilities

Increase (Deerease) -

Other Curreat Liabiligies - 10 52,299 (30.800)
Accounts Payable- Nop Trade n 195,363 59,099
Payment of Interest on Share Capiga)

Pavment of Parronace Refy

CASH FLOWS FROM FINANCING ACTIVITIES

Net Changes i Share Capita) 14 (173,500) (24,320)
Uti]izations of Sl‘artuto:)r\r Funds - -
Net cash rovided by (used in) financine activities (173,500) (24.320)

e

NPT INCREASE IN CASTT AND cagyy EQUIVALENTS
ADD: CASH AND CAsh EQUIVALENTS. jaNUARY 1 919,053 1,001,653
CASH AND CAsH EQUIVALENTS, DECEMBER 3/ 820,435 919.054

See . CCOmpanying Notes g Financial Statemens




LEMon DRIVERS AND OPERATORS 'IRANSPORT COOPER4 TIVE
Zone Iv.p, Barangay Lemon, Capoocap, Levte, Philippines

NOTEs 1o FINANCIAL STATEMENTS
As of December 31 + 2021

Amonnts i, FPhiltippine Pesos)
1. GENERAL INFORMATION

The Lemon Drivers and Operators Transpor Cooperative (LEDOTRANSCO) refemed hercinafier as"
Cooperative- vy regtstered gy g COUPCTItive PURsSIINL 0> 1y Provisions org.a, I320 per Repistration Na,

9520—]08000000004' 621 and repistereq with the Burcay of Internal Revenue on January: 08, 2035, The
COOPCrative was jssuod Cortifican: O Regisiration No, 9520-1 0R000000004162) 20d CIN 8020184 162

The financia] statements of the Cooperative as of December 31, 2021, were authorized for issue by its
board of, direelors on Febru:uy 08,2022

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

To facilitate the understanding of the fnancial statementy, the more significant accounting policies ang
practices of the Cooperative ang summarized as follows:

2.1 Basis of Preparation of Finaneiaf Statements

The Cooperative's financial statements have been prepared on 5 historical cost hasis in accordance with the
Philippine Financial Reporting Framevork for Cooperatives,

L1 Functional Currency

22 SBtatement of Compliance

The financial statements wers Prepared in accordance with ghe Philippine Financia) Reporiing Framework

For Cooperatives, which became effective for anpugi Reporting periods bepinning on or hefore January 1.

2016, and mn adberence 1o the cooperative lows, issued policics, mijes and regulations and cooperative
i pﬁndples amnd practices whenover applicuble,



2.3 Summary of Sigaificant Acconnting Policies
Cash and Cash Equivalents
Cush includes cash on hand and in baaks. Cash cquivalents arc shori-teom, highly liquid jnvestments tha

are held to meet cash commitments rather for invesiment or other purposes. An investment qualifies as o

cash equivalent only when it has short marurity of . say, three months from date of acquisition.

Financial Assets

Finaneial asscts are izad in the Cooperutives [i ol when the Covperative becomes a

party to the contractusl provisions of the instrument. Transsetion costs are included in the initial
{ of all i inl nssols.

The Cooperative derccognizes a financial asset only when the contractuni rights 1o the cash flows from the
asset expire; or il transfers the financial asset and substantially all the risks and rewards of ownership of the
asset lo another entity. If the Cooperative neither transfers nor relaing substantially all the risks and rewards
of ownership and continues to control the transferred asset, the Cooperative recognizes its retained interest
in the asset and an associnted Hability for amounts it may have to pax. The Cooperative’s financial assels
include cash trade wnd other receivables, financial assets at fair value through profit or loss, financial
assels at fair value through cquity and foancial asseis 41 cost, and financial assets at amontized cost,

Loans and Receivables

Louns agd receivables are non-derivative finaneial assets with fixed or determinable payments that are not
dquoted in an active market. The eanving amonnt of the asset shall be redueed either direetly or through the
use of an allgwance acoount. The smount of the loss shall be recognized in profit or loss.

Loans receivable are classiited a2 current and non-current or past due accounts. These are further sub-
classitied s repular loan receivable and specisl Toan reccivable, Interest income on these Joans arc
recognized when carned and collected.

Aceounts receivabies of Consumer Services Depanment ane classified 8s curent assels, They are
subsequently measured at cost less allowance for probable losses.

Accounts Receivable - non trade refers 1o receivables other than trade receivables. They are measured at
cosl luss impainment.

Allowance for prohable losses

Allowanve lor proboble losses is maintnined at o level considered adequate to provide for potentind losses
on loans and other resources. The allowance is increased by provision charged to operations and reduced
by net write-offs and reversals. The leve] of aflowance is set up at the higher of the amount defermined
based on management's cvaluation of potential losscs afier consideration of prevailing and anticipsted
scunomic conditions, and the required allowapee by the Cooperative Development Authority based on its
Portfolio-at-risk,

Other Current Asscts

Other Current assets consist of prepaid expenses, advances to officers and emplovees, unused supplies,
assats acquired ip seitlement of loans and the like, Prepoid cexpenses are payments mude in advance.
Advances to officers and employess ane duly approved cash advances for official business to officers.
employees and members subject (o Jiquidation in accordance with the policy of the cooperative. Unused
supplies refens o cost of supplies on hand. Assets acquired in settlement of loans refers 1o assets acquired
in settlement of loans and receivables through foreclosure. They are afl measured at cost less i impairment.



Property, Plant ang Equipmept

When assats are retived or ofherwise disposed of, the cgst amd the related reemnulated depreciation,
amortization and impaitment loss, if 1Y, are removed from the accounts and any resulting gain or loss js
eredited or charged to curreny Operations,

stalement of aperations for the period.
Impairment of Nonfinanciag Assets

Impairment of Property, Plant and Equipment

Property, plant and equipment are revigwed for impairment whenever events or changes in circumstances
indicale that the camying amount of an asset 1Bay 0ot be recoverable, If any such indication exisis apd
where the carrying amount of an assel exceeds jis Tecoverahle amount, the asset of cash-generating unit js
written down 10 ji5 Tecoverable amount. The estimated reeoverable amount is the higher of an assel's net

selling price and valye i e, The net selling price is the aremt obtainable from the saje of an asset in an

Financial Liabilitics

Tinancial fiabilitics are recognized in the Cooperative's Gnancial statements when the Cooperative becomes
a purly o the confracmaj Provisions of the mstrumeny, Transaction costs are included in the jnitia
Measurement of all financial liabilities.

Financial liabilities are derecognized by the Cooperative when the obligation under the Liability js
discharged, cancelled, or expjred.



Accrualy

mfcru_nls are liabilities 1o Pay for goods or Services that gy been received of supplied but have ne; been
Paid, invoiced or {ormally agreed with the supplier, including amounds due ¢ employees ang cooperative
members,

Interest o Share Capital Payape

Interest on Share Capital Payable is the liability of the cooperative 10 its members for interast on share
eapital, which ean be determined only at the epg of every reporting perjod.

Putmnage Refund Payable

Patronage Refing Payable s the lability of (he cooperative (o jig members-patrons for Palronage refund,
which capn be delermined only at the end of every accounting perjod,

Statutory Fupds

Statutory Funds are mandated by Sections 86 and g7 ofthe RA 9320, otherwise known as (he Cooperative
Code of the Philippines, 10 be Set up by the Cooperative. They are as follows:

i Rescrve Fung;

b. Education ang Training Fupd;

C. Opiional Fund:

d Community Development Fung
Share Capital

Share capital include COmmon as well as preferred sharcs. They are classified as Equity and are carrieg at
©osL, which is deemed as the fair value of these shares.

Cost ang Expenses

Cost and expenses, not direetly auributable o capitalizable assers o Projects, are Tecognized and charged
10 operations as inoyre



Leases

Cooperative as Lessee

Operations on as straight-fine basis over the lease tenm or based on the payment terms of the lease contracts
when the total contract price is undetcrminabic or rental fec is subject to variable factor such as percentage
of revenue,

Events after Balance Sheet Date

3. MANAGEMENT'S SIGNIFICANT ACCOUNTING JUDGMENTS AND ESTIMATES
3.1 Judgments

The preparation of the Cooperative™s financial statements in conformity with Philippine Financial
Reporting Framework For Cooperatives requires Management to make estimates and assumptions that
affect the amounts reported in the Cooperative’s financial statements and accompanying notes. The
estimates and assamptions used in the Ceoperalive’s financial staternents arc based upon management’s
evaluation of rclevant facts and circumstances as of the date of the Cooperative’s financial stafements,
Aclual results could differ from such estimates, Jjudgments and estimales are continnally evalusted and are
based on historical experience and other factors, including expectations of future events that are believed to
be reasonable wnder the circumstances.

3.2 Estimates

In the application of the Covperaiive’s accounting palicies, management is required 10 make judgmonts,
estimates and assumptions about the canying amounts of asscts and Habilities that are not Teadily apparent
trom other sources. The cstimates and associated assumplions are based on historical experience and other
faclors that are considered to be relevant. Actual resulis may differ from these estimates.

The estimates and underlying assumiptions are reviewed on an ongoing basis. Revisions to accousting
estimates are recognized in the peried in which the estimate is revised if the revision affects onlv that
period. or in the period of the revision and future periods if the revision aflects both current and future
periods.

The following represents a summary of the significant estimates and judg s and related impact and
associated risks in the Cooperative’s financial statements.

Estimated Usefidd Lives of Propertv. Plant and Fgnipment

The Cooperative estimaics the usefil lives of property, plant and equipment based oa the period over
which the property, plant and equipment are expected to be available for use. The estimated usefil lives of
the property, plant and cquipment are reviewed periedically and arc updated if expectations differ fom
Previous esli due to physical wear and tear, technical or ¢ ial obsolescence and legal or other
limits on the use of the propenty, plant and equipment. In addition, the estimation of the nseful Lives ol
property, plant and ¢quipmeni is basced on the collective assessment of industyy practice. internal technieal
cvaluation and experience with similar asscrs. It is possible, owever, tha fisture fnsnciat performance
could be materially affected by chinges in the estimates brought about v changes in factors mentioned
ahove. The amoimts and timing of recorded expenses for any period would bhe affected by changes in these
factors and circumstanees.




Arcduction in the estimated uscful lives of the property, plant and equipment would fncrease the recorded
expenses and decrease the noncurreal asscls.
Depreciation is computed on a straight-line method over the estimaled usefisl Tives of the essets as follows:

Leasehold Improvements -30 venrs
The forcgoing estimated usciul fives and depreciation method are reviewed from time to ime 10 ensure
that these are consistent with the expected economic benefits of the property, plant and equipment.
Tmpairment of Non-financial Assets
The Cooperative is required to perform an impairment review when certain impairment indicators are

present. Purchase accounting requires oxtensive use of accounting estimates and Jjudgment to allocate the
purchase price to the foir market values of the asscts and liabilities.

Delermining the fair value of propenty. plant and equipment, which require the determination of future cash
flows expecled to be generated from the continnad use and ltimate disposition of such assele. regaires the
Cooperative to make esti and p that can matediolly affect the finmmeial statements. Future
cvents could cause the Cooperative to conclude that property, plant and equipment and other long-lived
assels are impaired. Any vesulting impainment loss could have s material adverse mmpact on the
Cooperative’s linancial condition and results of operations.

The preparation of the estimated fisture cash fows involves significant judgment and estimations. While the
Cooperative believes that jls assumptions arc appropriste and reasonable, significant changes in these
assumptions may materially affect the Cooperative’s assessment of revoverable values and may lead to
future additional impainment charpes.

Revenne recognition

The Cooperative’s revenue recognition policics require the usc of estimates and assumptions that mav
affect the reported amounts of revenues and receivables Differences between the amounts initiafly
recognized and actual settlements are taken up in the accounts upon reconciliation. However, there is no
assurance that such use of estimates may not result to material adjustments in future periods.

Revepue is recognized when it is probable that the ccoromic benefits associated with the ransaction will

flow to the Cooperative and the amount of revenue can be measured reliably. Revenues from transactions
of the Cooperative are recognized on a modified acerual basis.



The Cooperative' Managemeng bolieves thay any [0% change i mierest e b3k wil] poy have any
mictial impacy on he financig] Statements,



s

S. CASH AND CASH EQUIVALENTS

This account consists of the following; "
2021 2020

Cash on Hand - -
Cash in Bank- Development Bank of the Philippines 820435 919.054
Total Cash ang Cash Equivalents 820,135 219054

6. LOANS AND RECEWABLES {(Nex)

This account consists of the following:

20231 2020
Receivables:
Receivable to Lessor- Current 105,600 -
Member- Past Dye i1s 115
Sub-Tatal 185,115 115

Less:
Allowance for Probable Losses on Recvivable - -
Loans Reccivah] Net 105,115 115
=29 wecivahle, Ne

This loans and receivables amouniing to 113 pesos persaing 1o uncollected 2019 balances 1o one of the membery of
cooperative while the receivable to lessor amounting to 103,000 pesos Perigins to advance rentol pavment which gre
cancelled in 20271 and collectible from lessor.

7. OTHER CURRENT ASSETS

This account consists of the followiug:

2021 2020
Prepaid Insurance 2,974 -
Total Other Current Assefs 2971

This prepaid msurance pertoins 1 Surepy: bond of covperative Jrom Jime 22 393) foJune 22, 2022



8 PROPERTY, PLANT, Anp EQUIPMENT

This consists mainly of the following:
2021
I Acquisition Net Additigns Acquisition
Cost, begiuning (Disposals) Transfers Cost, ending
—

Leaschold Im TOvements 212,460 - 212,460
Total Cest 212,460 - 212,460

2021
Accomulated Depreciation Accumulated

Depreciation, Bes and Adjust s Depreciation, End
_-____‘__——‘———————_______p________ ——L_________

Leasehold Improvements 4,249 4,249 8.498
Total Accomulated Depreciation 4,249 $.249 2,409
——c atcomulated Depreci =8

——

20231
Acquisition Accumulated Net Book
Costs TCCiation Yalue
Leasehold Improvements 212,460 8,498 203,961
Net Book Value of PPE 212,460 8,498 203,961
2020
Acquisition Net Additions Acquisition
Cost, beginaing {Disposals)/ Transfers Cost, ending
Leasehold Improvements 212 460 - 212 460
Total Cost 212 460 - 212 460
2020
Accumulated Depreciation Accumulated
D tation_ and Adj ts Depreciation, Epd
Leasehold Improvements - 4.249 4,249

_Total Accumulated Depreciation - 4.249 4.249
2020
Acqguisition Accunwlatcd Net Book
Costs Depreciation Value
—_Ctpreoiation — Value = @

Leasehold | Improvements 212 460 4210 208.211
Net Book Value of PPE 212 460 4240 208,211

9. OTHER NON.-CURRENT ASSETS

This account consists of the following:

2021 2020

Rental Security Deposit 70,000 70.000

Total Other Non- Current Assefs 70.000 70.000
%—




10. OTHER CURRENT LIABILITIES

This account consists of the foliowing:

2021 2020
Security Deposit for Loan Financial Capability 100,000 100,000
Cash Advances Payable to Members 108,200 108200
Depariment of Education Fund for Rental Pavient 52290 -
Toial Other Current Liabilities 269190 208.200
=0t Other Current Ligbilities

This account perinins to deposit franm members of caoperairve for the compliance of requirements Jor bank loan while the
Deparmient of Edncation Fund amonnting to 532.900 pesos periains to rental payment of vehicle service which was
deposited in the DPR Benk of Lemon Drivers and Operators Transport Cooperative.

11. ACCOUNTS PAYABLE- NON TRADE

This account consists of the following:

2021 2020
Accounts Pavable- Non Trade 611,654 416.291
Tatal Accounts Pavable- Non Trade - 011.654 416.201

This accounts pavable- non trade pertains to pavable obligation by cooperative fo Mrs. Kelly, Treasurer of Lemon Drivers
and Operators Transport Cooperative.

12. INTEREST ON SHARE CAPITAL PAYABLE
This account consists of the following:

2021 2020

4
h
(2]

3

Beginning Balance 2,585
Prior year’s adjustment - -
Distributions for the vear
Total before allocation 2,585
Allocation for the year -

Ending Balance - 2585

i)
'8
(*]}

I
()]
<o
W

13. PATRONAGE REFUND PA YABLE
This acconnt consists of the following:

202] 2020

Beginning Balance 2,585 2,585
Prior year’s adjustment - -
Distributions for the year - -

Total before allocation 2,585 2585
Adlocation for the vear -

Ending Balance - 2,585 2.583




14. SHARE CAPITAL

This account consists of the following:

Common Shares

202 2020
Authorized 4,992 ghares at Php 100 par value
Batlance at beginning of year 646,180 670,800
Add: Receipts firom Paymcat of Subscription 9,900 -
Less: Adj / Withdrawals (183,400) (24.520)
Total Paid-up Common Share Capital - 172,980 646.480
TOTAL SHARE CAPITAL 472,980 646480

15. STATUTORY FUNDS
ALLOCATION AND DISTRIBUTION OF NET SURPLUS

The Cooperative’s constitntion and by-laws explicitly provides that its net swiplus at the end of the fiscal vear shall be
distributed in the following manner:

a. Reserve Fund - fifiy percent (30%) shall be set aside for the reserve fund. The reserve find shall be used for the stability of
the cooperative and to mect net losses in its operation.

b. Educational and Training Fund - ten percent (10%) for the education and training fund . Half of the amount transferred to
the education and training fond annually under this subscription may be spent by the cooperative for cducation and training and
other purposes: while the other half shall be credited 1o the Cooperative cducation and training fimd of the apex organization
of which the cooperative is 2 member.

¢. Optional Fund - This is seven percent (7%%) of the cooperative's net surplus.
d. Community Development Fund - This is computed at three percent ( 3%6) of the cooperative's net surplus.

e. Interest on Share Capital and Patronage Refands - After deduction of the statutory accounts. any remaining net surplus shall
be distributed to the cooperative's members in the form of inferest not 10 exceed the normal rate of return on investmentis and
patronage refunds. Interest on Share Capital shall be allocated in proportion to the individual members' average share
monthiy, while patronage refind is divided according to their individual patronage; i.c.. vohune of loans availed.

16. OTHER INCOME
2021 2020

Monthly Dues 56,700 42.000
Processing Fee 4,080 -
Income from Fines - 400
Cash Received for Consolidation 4,080 -
Interest Income on Bank Deposit 890. 1,757
Coniributions- Mavor’s Permit - 36.500

Total Other Income _ 65.590 80,657




17. ADMINISTRA TIVE COSsT

“—‘————-————-__‘__—__'____‘____—"——z—n-z-l——h—__fﬂl_ﬂ__—_
._-________-_-___-_ _-_-_______'__—————__________

Registration - 1520
Travel and Transportation 57126 33.679
Secretary’s Allowances - 6,000
Notarial/ Legal/ Professional Fecs 15,509 -
Office Supplies 29345 4,291
Permils and Licenses 35,577 44,963
Rent 2.000 1223508
Representation - 4.080
Insurance Expense 2974 -
Interest Expensg 178 -
Surcliarge and Interest Expense 578 -
Miscellaneous Expense 486 493

Depreciation Expense . 4,219 4,249
Total Administrative Cost 138,313 241,485

18. RELATED PARTY TRANSACTIONS

19. EVENTS AFTER BALANCE SHEERT DATE

There were no events afier balance sheet dare that wounld require a disclosure or adjustment on the financia] statemems.

20. COMMITMENTS AND CONTINGENCIES

There were no significan; commitments and confingencies involving the Cooperative as of Balance Sheet date.

21. GOING CONCERN

There were no 8oing concern issues that havg 1o be disclosed involving the Cooperative as of. Balance Sheer date.

22, RECLASSIFICATION

No certain accounts in 2029 were reclassificd 1o conform with the 2021 Dresentation of financig] statcments,



23. SUPPLEMENTARY INFORMATION REQUIRED AS PER BIR RR 152010

The following information on taxes, duties and license fees paid or accrued during the taxable year is presented
for purposes of filing with the Bureau of Toternal Revenue and is not a required part of the basic financial
statements.

A, OUTPUT YAT

2021 VATABLE ZERQRATED EXEMPT TOTAL
TOTAL REVENUES - - 69,467 69,467
OUTPUT VAT RATE 12% 0% - -
TOTAL OUTPUT VAT - - - -

The Cooperative is exempt fiom Value Added Tax, by virtue of the implemcnting rules and regnlations of RA
9520, which states that Cooperatives that transact members only shall be exempt from both income tax and
valuc added tax.

B. INPUT VAT:

The Cooperative, being exempted from Value Added Tax, does not claim Input Taxes and records its input
taxes as part of the cost of goods or services purchased.



2022 ~ OTC Annual Report Form

ANNUAL REPORT
Period Cover 2021

INSTRUCTION:

This report is one of the requirements for the issuance of Certificate of Good Standing (CGS) to Transport Service Cooperatives (TSCs) and so
to avoid possible inconvenience on your part, itis strongly advised that you carefully fill-up and give appropriate answers or information to all
entry items in the spaces provided for the purpose. No blank or unanswered item/s shall be allowed hence incomplete, insufficient or not
answered item/s in this report may cause the denial of receipt of the same and possible return of the document to you for completion
and/or rectification. Write “Not Applicable or NfA” to those requested information items that do not apply to you and “NONE” to that
information you currently do not have or put “ON PROCESS” to that requested information that you are still processing.

This Report is divided into seven (7) clustered parts to include, ltem | ~ Basic/Primary Information, item It — Membership, Item it — Units and
Franchise, item 1V —, ttem V — Financial & Business Aspect, Item VI ~ Capacity/Capability Building Program and Item Vil — Other Related
Information.

l.  BASIC/PRIMARY INFORMATION

NAME OF TC (IN FULL): Lemon Drivers and Operators Transport Cooperative (LEDOTRANSCO)

BUSINESS ADDRESS: Zone IV B_Lemon, Capoocan, Leyte

OFFICIAL EMAIL ADDRESS (REQUIRED): ledotransco@gmail.com

OFFICIAL CONTACT NO.: 09175590677 CONTACT PERSON: EDMUND D. CERO- Chairman

OTC ACCREDITATION NO. (RA9520): _ 2018-093 DATE ACCREDITED: 27 Sept.2018

CDA REGISTRATION NO. (RA9520): 9520-1080000000041621 DATE REGISTERED: January 8, 2018
COMMON BOND OF MEMBERSHIP: Residential
MEMBERSHIP FEE PER BY LAWS: 500php

SSS EMPLOYER REGISTRATION NUMBER: _ON PROCESS
NO. OF SSS ENROLLED EMPLOYEES: NONE

PAGIBIG EMPLOYER REGISTRATION NUMBER: ON PROCESS

NO. OF PAGIBIG ENROLLED EMPLOYEES: NONE

PHILHEALTH EMPLOYER REGISTRATION NUMBER: ON PROCESS
NO. OF PHILHEALTH ENROLLED EMPLOYEES: NONE
BIR TIN NUMBER: __713-916-095-000

Il. MEMBERSHIP | - -
[ NUMBER OF MEMBERS
Type/Status | T

2019

Sex M F M F M F

_— — e e —

Drivers
Member — Operator 11 4 50 4 50 4

Allied Workers

{Terminal Operation Officer,
Liasson Officer, Dispatcher,

Safety Officer, Mechanic,
Helper, Conductor, PAO,
Inventory Custodian etc.)

Other L -
| ToTAL 15 1 s 54 ]

Notes:
1. Driver-Operator and Unit-Operator refers to Member - Operator
2. In case there is a decrease in membership, please explain the reason for the decrease.




 STATUS OF EMPLOYMENT
(Indicate only those employees with salary and/or allowance)

Type of Employee Probationary Regular
Sex M F M F
Drivers
Allied Workers
{Terminal Operation Officer, Liason Officer, Dispatcher, Safety Officer,
Mechanic, Helper, Conductar, PAO, Inventory Custodian etc.)
TOTAL
From the total number of members, how many are:
L Special Type/Status 2018 2019 2020
1 | Persons with Disability (PWDs) 0 0o 0
2 | Senior Citizens o 3 3 3
|  |ToTAL - 3 3 3
1. UNITS AND FRANCHISE
(Indicates only those units with franchise) -
2019 2020 2021 |
- No. of No. of No. of No. of No. of No. of
Mode/Type of Unit Cooperatively | Individually | Cooperatively | Individually | Cooperatively individually
| Owned Units | Owned Units | Owned Units | Owned Units | Owned Units | Owned Units
PUI (Traditional) 0 1 0 1 0 1
PUV Class 1 {Modernized)
PUV Class 2 (Madernized) B -
| UV Express (Traditional) 25 [ 25 B _i ] 25
PUV Class 3 {Modemized)
PUV Class 4 (Modernized) T
 Tourist I B
Taxi . | |
Multicab/Filcab | 8 8 | 8
Mini Bus N
 Bus - _——_ 3 o _3 __ 13
Tricycle / MCH | o
| Truck
Banca
Shuttle Service - B o
- TOTAL | 0 37 0 37 0 37
Franchise
. No. of o Conso-li_dated/ Expirv—
Type of Unit Units Route LTFRB Case No. Individual Date
_ME_@TICAB/FILCAB 5 Kananga- Ormoc W 2019-0014 consolidated 3/31/23
MULTICAB/FILCAB 2 Carigara-Kananga VV 2019-0020 consolidated | 3/31/23
MULTICAB/FILCAB | 2 Carigara — Leyte2x VWV 2019 - 0012 consolidated | 3/31/23
PUB 3 Ormoc — Calubian VV 2021 - 0051 consolidated | 2/21/27
UVE | 19 |Tacloban-Lemon-Ormoc | 2019 - 0044 consolidated | 3/31/23
| UVE | 2 Ormoc - Palompon 2019 - 0015 consolidated | 3/31/23
UVE 4 | Ormoc - Naval | 2019 - 0074 | consolidated | 3/31/23




Note: If there is a decrease in the total number of units,
THERE IS NO DECREASE IN THE TOTAL NUMBE

IV. GOVERNANCE

AQUISITION OF CERTIFICATE OF

GOOD STANDING (CGS)

please explain the reason for the decrease.
R OF UNITS.

R 2022 ]
' CGS No. r Date Issued Expiration Date CGS No. | Date Issued | Expiration Date
2021-0397 [6-321 | 6-30.2022 20220581 |11-162022 | 6-30.2023 —J
LIST OF OFFICERS
1 B Termof | -
Name Office Mobile No. E-Mail Address
(Example:
, | 20192020 | | .
| BOARD OF DIRECTORS
| Chairperson: EDMUNDOCERO 2022-2024 | 09975420323 | tedotransco@gmaitcom
Vice-Chairperson: SAMUEL BACT oL - | 2022-2024 | 09274473910 ledotransco@gmail.com
| Directors: |
_ EPIFANIO LLURAG 2022-2024 | 09367960689 | ledotransco@gmaitcom |
| - JERLO GERANGCO_ - | 2021-2023 | 09617065341 ledotransco@gmail.com
| JAIME_QALDE _;2021—202_?, 09505942@9 ledotransco@gmail.com
Eeneral Manage;r:_ ROGELIO NAVAL - _ 2018-2023 09267755_4_‘_')0 lecmjﬁm@ramail_-cqm_
Board Secretary: LIZA TABLATE 2018-2023 09277892306 ledOfransc'u@amail-@__
Bookkeeper: BEJEAN LLURAG 2022-2024 | 09051002939 | ledotransco@amail.com
Treasurer: IDA MERILYN C. KELLY 2018-2023 | 09175590677 ledotransco@gmail.com
Fleet Manager: NONE - - NONE NONE NONE
Terminal
Operation Officer: NONE NONE | NONE - NONE o
Safety Officer: NONE | NONE NONE | NONE B
GAD COMMITTEE
| Chairperson: | EDUARDO CLEMENTE 2022-2023 | 09296977879 | kdotransco@gmaticom
Secretary: JELLY BASALLAJE 2022-2023 09058246628 ledotransco@gmail.com
Member: J JAYLO_SIE BEQ_JA 2022-2023 09976822933 | ledotransco@gmail.com

Notes: If the list of officers is not complete, please provide an explanation.
THE COOPERATIVE IS NOT YET CAPABLE OF HIRING THE TERMINAL MANAGER. FLEET

MANAGER. AND SAFETY OFFICER.

V. FINANCIAL AND BUSINESS ASPECT

FINANCIAL ASPECT

o 2019 2020 2021 B
Current Assets 1,001,768 919,169 928,524
_Fixed Assets 282. 460 278.211 273,061
hotal Assets 1,284,228 1197379 | 1,202,485




| Members Equity 670,800 646,480 472,980
Net Surplus/Loss 17,236 (90,828) (69.046)
CAPITALIZATION
N 2019 2020 2021 |
Initial Authorized Capital Stock 499,200 499,200 499,200
Present Authorized Capital Stock 499,200 499,200 499,200
Subscribed Capital (Per By-laws) 124,800 124,800 124,800
 Paid-up Capital (Present) | 670,800 646480 | 472,980 |
Capital Buildup Program Scheme 500 (PER MONTH) | 500 (PER MONTH) | 500 (PER MONTH)
(Please refer to the By-laws of the
| cooperative) | (|
DISTRIBUTION OF NET SURPLUS - -
- ] . 2019 2020 2021
_ General_R_e_g‘.erve Fund 8,618
Education & Training Program 1,724 ‘ - )
Community Development Fund 517 o
Optional Fund 1,206 -
Patronage Refund/ Distributionof | 2,585 B - T )
Dividends L
Others (INTEREST ON SHARE 2,585 ) o
CAPITAL) | | | N S
TOTAL | 17,236 (90,828) | (69,046)
Notes:
1. If there is no increase in members’ equity, please explain the reason why there is no increase and

attach the cooperative plan on how to increase the members’ equity.
ECONOMIC IMPACT OF COVID- 19 PANDEMIC

cooperative plan on how to ascend to their losses.
ECONOMIC IMPACT OF COVID-19 PANDEMIC

In case there is net loss, please provide an explanation for the net loss and attach the

According to Section IV, Article 46 of the Philippine Cooperative Code of 2008 (RA9520):

“In the absence of any provision in the bylaws fixing their compensation, the directors shall not receive any
compensation except for reasonable per diems: Provided however, that the directors ond officers shall not
be entitled to any per diem when, in the preceding calendar year, the cooperative reported a net loss or had
a dividend rate less than the official inflation rate for the same year”

GRANTS/DONATION RECEIVED

~ Date Acquired Amount Source Status/Remarks ]
___No | 0000000 0
[ I . A
SCHOLARSHIP PROGRAM =~~~ =~ R -~
P,rogrgrll | Course Taken TC Scholar Beneficiary
TESDA Tsuper iskolar NONE
DTI/BSMED/GO NEGOSYO NONE

Other(s) pls. specify:




VI,

Vil.

LOANS AVAILED

Financing Date Amount of Source Utilization Status/Remarks
|_Institution/s | Acquired Loan - o
~ DBP | NONE |
LBP NONE j ]
Other NONE ] B

EXISTING BUSINESS OF THE COOPERATIVE

Nature of Business Starting Capital Capstal to rYt;aars of Status

Date Existence

NONE

PROPOSED BUSINESS OF THE COOPERATIVE

. CONSTRUCTION LEMON TERMINAL ONGOING

. PUT- UP PETRON STATION

TERMINAL FOOD COUNTER

1
2
3.
4

. AUTO SUPPLIES

CAPACITY/CAPABILITY BUILDING PROGRAM

A. COOPERATIVE EDUCATION AND TRANSPORT OPERATIONS SEMINAR (CETOS) MONITORING

2019 2020 2021
‘With CETOS 15 17 17
‘Without CETOS 0 37 37
TOTAL 15 i 54 B 54 |
B. OTHER TRAININGS/SEMINARS CONDUCTED/ATTENDED BY THE COOPERATIVE -
Title of Trainings/Seminars Date No. of
Participants
Tke_et Management Seminar NONE NONE
Financial Management Seminar NONE NONE
Cooperative Management & Good Governance 6/9/2022 1
Leadership & Values Orientation ) B NONE NONE
Labor Laws o NONE NONE
Other(s) B - NONE NONE "

OTHER RELATED INFORMATION

AMENDMENTS (IF ANY)

Articles of Cooperation:

NONE

Please attach copy of amended Articles of Cooperation



By-Laws:
NONE

Note: Please attach copy of amended By-Laws

AWARDS/CITATIONS/RECOGNITIONS RECEIVED (IF ANY)

Awarding Body:
NONE
Nature:
Prepared by: Noted by:
LIZA TABLATE EDMUND CERO

SECRETARY CHAIRPERSON



