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Republic of the Philippines mer 97 9 073
PROVINCE OF LEYTE OLL 21 LUk
Palo, Leyte Qﬁ”“
~-0Q0-~

PROVINCIAL BUDGET OFFICE

December 22, 2023

Hon. LEONARDO M. JAVIER, JR,

Vice-Govemnor and Presiding Officer, and a€l-FASs,
THE HONORABLE MEMBERS L |aedr-R2
Sangguniang Panlalawigan BATE —ems ==
Province of Leyte NO. ‘ﬁé ’@W
Gentlemen and Ladies: BY . e -7%1-*'
HEBO

Pursuant o the provisions of the Local Government Code of 1991 (Republic Act
No. 7160), our preliminary review of the General Fund Supplemental Budget No. 02 FY
2023 of the Municipality of Tabontabon, Leyte duly enacted by the Sangguniang Bayan
through Appropriation Ordinance No. 02 Series 2023, with a total appropriation in the
amount of P144,600,000.00 reveals compliance with the same law and its implementing
Rules and Regulations.

It is therefore recommended for approval subject to the following conditions;

1. That the procurement of Goods, Supplies, Equipment, Civil Works and other
related services shall be made in accordance with the provisions of RA 9184
and its Implementing Rules and Regulations;

2. That the Loan proceeds from Land Bank shall fund the project or procurement
in which the loan was being applied for and shall be in accordance with the
terms and conditions stipulated in the contract:

3. That the procurement of Motor Vehicles under Capital Outlay will be made
pursuant to the guidelines on the requisition and use of Government Vehicles
under Budget Circular No. 2022-1 dated February 11, 2022;

4. That the purchase of lot shall conform with the provisions of RA 8974: and

5. That funds are actually available to pay these proposed expenditures and
shall be disbursed for the specific purpose(s) for which they have been
appropriated pursuant to Sections 335 & 336 of RA 7160.

GCompliance with DBM issuances, and accounting and auditing rules and

regulations and all other existing laws shall be the responsibility of the implementing Local
Government Unit.

Very truly yours,

LOCAL FINANCE COMMITTEE:

' 4

MARIA GINA/P. HIPE RUTM‘QIA AGNES C. RAFON
Provincial Budget Officer Provincial TreGsurer Provincial Planning and Development

Coordinator - Designate
On @fficial Legve

SB No. 2 EY2023 Tabontabon
ETherese



Republic of the Philippines
PROVINCE OF LEYTE
Palo, Leyte

OFFICE OF THE SANGGUNIANG PANLALAWIGAN

2ND INDORSEMENT
18 December 2023

The Local Finance Committee is respectfully requested to review and
submit recommendations on the herein enclosed APPROPRIATION
ORDINANCE NO. 02, §. 2023 OF THE MUNICIPALITY OF TABONTABON, LEYTE,
ENTITLED: AN ORDINANCE APPROVING/AUTHORIZING SUPPLEMENTAL
BUDGET NO. 02, CY 2023 INVOLVING AN AMOUNT OF ONE HUNDRED FORTY
FOUR MILLION SIX HUNDRED THOUSAND PESOS ONLY (PHP144,600,000.00).

FLORINDA JI(L5. 0YVICO
Secretary to the Sanggunian
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Republic of the Philippines
Province of Leyte
Municipality of Tabontabon
-000-

=~

OFFICE OF THE SANGGUNIANG BAYAN

%,

INDORSEMENT
December 4£ , 2023

Respectfully submitted to the Honorable Sangguniang Panlalawigan, the herein
Appropriation Ordinance No. 02 CY2023 which embodies the Supplemental Budget No. 02 CY
2023 of the Municipality of Tabontabon, Leyte for appropriate action.

Hope you find it in order.
T
MARIA’% b&g ;N E. BAUTISTA
Secretary to the Sangguniang Bayan
NOTED:
HON. PONCIANO\ R. JUSTIMBASTE, Jr.

Presiding Officer



14*SANGGUNIANG BAYAN

HOPM, PONCIANO R. JUSTIMBASTE, JR.
Municipal Vice Mayor/Presiding Officer

MEMBERS OF THE
SANGGUNIANG BAYAN

HON. HERMAN L BiBAR
SB Member

HON. FRANCISCO M. FERNANDEZ,
SB Member

HON. DAN JERIC S. REDONA
SB Member

HON. JERRY GWEN L. CONDE
SB Member

HON, BANILO E. BALAIS
SB Member

HON. MERVIN M, LOBRICO

SB Member {

HON. JINKY E. GAMEZ
5B Member

HON. DENNIS L. BALDERIAN
SB Member
HON. MYLENE B. LADAN
Ex-Officic Member/ABC Pres

HON. THEA JASMINE A, PRISNO
Ex-Officio Member/SK Pres.
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Resolution No. 408 Seres of 2023

\ N
Republic of the i’ﬁilippigfqiés DEC 18 ZUZjA
Provinceof Leyte | |+ i

Municipality of Tabontabon;

ID. No. 9880
APPROFPRIATION ORDINANC E NO. 02 SERIES 2023

AN APPROPRIATION ORDINANCE
APPROVING/AUTHORIZING SUPPLEMENTAL BUDGET NO.
02 CY 2023 INVOLVING AN AMOUNT OF ONE HUNDRED
FORTY FOUR MILLION SIX HUNDRED THOUSAND PESOS
(P 144,600,000.00) ONLY.

WHEREAS, the Draft of the proposed Supplemental Budget No.
02 of this municipality had been submitted and considered by the
Sangguniang Bayan;

WHEREAS, after a thorough deliberation on the submitted |
documents, the sanggunian agreed to pass and authorize said
Supplemental Budget;

NOW THEREFORE, on motion by Hon. Jerry Gwen L. Conde
and duly seconded by ali SB Members present except Hon. Dennis L.
Balderian;

BE IT RESOLVE AS IT IS HEREBY RESOLVED, to
approve/authorize the Appropriation Ornlinance No. 02 CY2023 which
embodies the Supplemental Budget No. 02 CY2023 of the Local
Government of Tabontabon, Leyte witn a total appropriation of One
Hundred Forty Four Million Six Hundred Thousand Pesos
(P144,600,000.00) Only;

BE IT ORDAINED by the Honorable Sangguniang Bayan, in its
Regular Session assembled:

Section 1: The Supplemental Budget of the Local Government
Unit of Tabontabon, Leyte for Fiscal Year 2023 in the total amount of
One Hundred Forty Four Million Six Hundred Thousand Pesos
(P144,600,000.00) Only is hereby approved.

The budget documents consisting of the following are incorporated
herein and made integral part of this Ord:nance:

1. Statement of Funding Sources (LBP Form No. 8); n "o
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Page 2, Excerpt from the Minutes of the Regular Session, December 04,2023.......
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Section 2: Sources of Funds. The sources of funds for the Supplemental Budget in the total
amount of One Hurdred Forty-Four Million Six Hundred Thousand Pesos
(P144,600,000.00) Only ~hall be from the loan proceeds:

Section 3: Use of Funds. The amount of One Hundred Forty-Four Million Six Hundred
Thousand Pesos (P144,0:00,000.00) Only is hereby appropriated for the Supplemental
Budget of the Local Government Unit of Tabontabon, as follows:

New Appropriations by

/Project ('000)

Program/Project/
Activity

ngramfActlivily

Currest
Expenditires

Operating

Persoual Services

Maintensnce and
Other Operating

Expenses

Financin
Capital Onttay {
Expenses

Total

A. Programs

L. General
Administration

Services

a. Geneml |
Administrative ‘
ardd Support
Services

b.

Sub-total

1. Opemtions
a. i

b.
c.

_ {_iub-mtal

—

_B. Projects )
L Locaily-finded
Project
a
b

| Towl, Programs |

Sibcal

Total Pojects

Total New
Appropriations

144,600,000.00 -

144,600,000.00

= / 0
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HON.RARCISCO'M. FERNANDEZ

SB Member/Temp. f’residirg Officer

=
MARIXT] BAUTISTA

Secretary to the Sangguniang Bayan
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Page 3, Excerpt from the Minutes of the Regular Session, December 04,2023, ... ...
% Program Appropriation and Obligation by Object {'000)
=
}__: E Dbject of Expenditure Account Code Past Year Current Year Budget Year
~o & !
== 7
Z3 /
a Personal Services
g
o '
/ | TotalPs
y |
z/ /
e ," ] /
51/ Maintenance and Other
16 Operating Expenses
= /g {MQOE)
A\ =
N
wn
s Total MOOE
ﬁ
Z : :
(=) 1-07-95-080 21,000,000.00
= | 1-07-05-010 30,000,000.00
| 1-07.01-010 19,000,000.00
. | 1-07 93-010 28,600,000.00
3 Capital Outlay (CO} | 1 7 34 990 15,000,000.00
Q | 1-07.95-030 7.600,000.00
§ ‘ 1-07-95-090 24,000,000.00
&5 _
£
L
= otal CO
@
Financial Expenses
ﬁ |
Total Financial Expenses
|
|
TOTAL APPROPRIATIONS !
|
|
j 144,600,600.00

Section 4. Sepa}abiiity Clause. If, for any reason, any section or provision of this Ordinance is
declared invalid or unconstitutional, other section or provisions thereof which are not affected

thereby shall continue to be in full force and effect.

ENACTED - This 04%

0 N-FERNANDEZ
ding Of icer

HON. FRANC
SB Member/

|

y ot Dege

—gver-

Section 5. Effectivity. The provisions of this Ordinance shall take effect upon its approval.

er, 2023 at Legislative Session Hall.
-

AUTISTA
Secretary to the Sangguniang Bayan
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f{vj‘;‘i& Republic of the‘}‘/hﬂippin&s

1 ™ 2 Province of Leyte

N s o Municipality of Tabontabon
%,‘\. .‘:’.;\é

THEREBY CERTIFY to the correctness of the foregoing resolution.
l“_\

MARIA: E. BAUTISTA
Secretary o the Sangguniang Bayan

HON. FRANCISC{'M. FERNANDEZ
SB Methber/Temp. iPresiding Officer

APPROVED: \
Municipal Mayor

Date: Decxmber 12, 2033
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Resolution No. 409, Series of 2023 1

R R B B & B o b e
e e A R - B - R Y



Republic of the Philippines

NN e
Province of Leyte r ’
MUNICIPALITY OF TABONTABON ‘ 7
o000 | 2 4040V B3

" R U'

OFFICE OF THE MUNICIPAL BUDGET OFFICER

November 24, 2023

The Honorable Sangguniang Bayan
Thru the Presiding Officer
Municipality of Tabontabon, Leyte

Sir:

Greetings!

Respectfully submitting herewith to the Honourable Sangguniang Bayan the herein Supplemental Budget
No. 02 CY 2023 of the Local Government Unit of Tabontabon, Leyte for your favourable action. Please

Please acknowledge receipt.

Very truly yours,

EMETERIO Pp. MALUPING
Municipal Budget Officer

Noted:

. REDONA

Local Chief Executive



Local Budget Preparation Form No. 8

STATEMENT OF FUNDING SOURCES
(Supplemental Budget No. 02)

Fiscal Year 2023

TABONTABON, LEYTE
Municipality/Province

GENERAL FUND

Fund/Special Account

Particulars Account Classification Amount
1 2 3

1.0 New Revene Sources

Tax Revenue

Loan Proceeds Loans Payable-Domestic 144,600,000.00

2-01-02-040 e

2.0 Actual Collections in Excess of the Estimated Income
3.0 Savings
4.0 Realignment
5.0 Reversion
TOTAL 144,600,000.00

Certified Correct:

LUCAS DONDON B. BIBAR 111
Munigipal Treasurer

~

P C st

LEONARDO M. ENCINA
Municipal Accountant




Local Budget Preparation Form No. 9

STATEMENT OF SUPPLEMENTAL APPROPRIATION
Tabontabon, Leyte
Supplementa) Budget No. 02 CY 2023

implementing Office Particulars/Purpose AlP REF. CODE | Object of Expenditure | Account Code Total
CAPITAL OUTLAY (20 % EDT )
Municipal Engineering Office Acquisition of Various Brand New Heavy
Equipment
Purchased of 1 unit 8000-3-01-010-| Construction and
-07-05- i1 000.
Backhoe{w/Loader&Bulldozer) 001-031 Heavy Equipment 1-07-05-080 000,000.00)
) 8000-3-01-010-| Construction and
Purchased of 2 units Dump Truck (5.0 Cu.m.} 001-032 Heavy Equipment 1-07-05-080 7,000,000.00
Purchased of 1 unit stake Truck 8 3-01-010, Constructx?n and 1-07-05-080 3,000,000.00
001-033 Heavy Equipment
Sub-Total 21,000,000.00
Establishment of Solid Waste Management
System
Purchase of Thermal Decomposition Machine |8000-3-01-010- ]
M -07-05- 0,000,
for Customize Waste Processing System Facility 001-038 achinery 1-07-05-010 30,000,000.00
Purchase of lot for Customize Waste Processing|8000-3-01-010-
Land 1-07-01-010 1,700,000.00
System Facility 001-034 " L
Site Development of Lot for Customize Waste |8000-3-01-010-
Land 1-07-01-010 2,150,000.00
Processing System Facility 001-041 "
Sub-Total 33,850,000.00
Acquisition of Lot and Site Development for
the Proposed Public Cemetery (Phase 1)
Purchase of S Ha. Lot for Public Cemetery Po0 000 31'_%12': 101 Land 1-07-01-010 7,500,000.00
Site Development Public Cemetery {Phase 1) B 0031-%];: 10 Land 1-07-01-010 3,500,000.00
Sub-Total 11,000,000.00
Acquisition/Purchase and Installation of Solar  |8000-3-01-010-
-07-04-950 X
Street Lights 001-035 Other Structures 1-07-04-9 5,000,000.00
Upgrading of Gravel road to PCCP {San Antonio-| 8000-3-01-010-
Belisong Road) 001-040 Road Network 1-07-03-010 28,600,000.00
Land Development and Construction of Public |8000-3-01-010-
M ~-07-01- A
Market (Phase 1) 001-043 arkets 1-07-01-010 4,150,000.00
. . . Information and
Municipal Treasurer's Office jiventiE GEnSraRon Rt FngmGis] SOOI Communication 1-07-05-030 7,000,000.00
Management System 001-027 .
Technology Equipment
Supply & Instailation of Municipality Security )
MDRRM Office Command Center Control and Disaster 8000-3-01-010- | Disaster Response and | | o o 5o0 | 24,000,000.00
. . 001-037 Rescue Equipment
Monitoring Facility
: . . " 8000-3-01-010-
Sangguniang Bayan Office Construction of Multi-Purpose Building {Annex) 001-028 Other Structures 1-07-04-990 10,000,000.00
GRAND TOTAL 144,600,000.00
Prepared by:
8
EMETAR MALUPING
Municipal'®Wdget Officer
Approved by:
N. EFREN D. RE

Municipal Mayor




Repubilic of the Philippines
Province of Leyte
MUNICIPALITY OF TABONTABON
o0o

CERTIFICATION

WE HEREBY CERTIFY that the funds in the amount of Php 144,600,000.00 to pay the proposed expenditures
under Supplemental Budget No. 2 CY 2023 of the Local Government Unit of Tabontabon, Leyte for various projects

are to be charged from loans availed of by the Local Government Unit of Tabontabon, Leyte from the Land Bank

of the Philippines.

Jointly issupd this/19th day September, 2023 at Tabontabon, Leyte.

-

LUCAS DONDON B. BIBAR 11 . LEOQ;%DO M. ENCINA

icipal Treasurer Municipal Accountant



Republic of the Philippines
Province of Leyte
MUNICIPALITY OF TABONTABON
oOo

CERTIFICATION

WE HEREBY CERTIFY that the funds in the amount of Php 144,600,000.00 to pay the proposed expenditures
under Supplemental Budget No. 2 CY 2023 of the Local Government Unit of Tabontabon, Leyte for various projects

are to be charged from loans availed of by the Local Government Unit of Tabontabon, Leyte from the Land Bank

of the Philippines.

Jointly issud this/19th day September, 2023 at Tabontabon, Leyte.

-

NDON B. BIBAR Ili - LEO&DO M. ENCINA

cipal Treasurer Municipal Accountant

LUCAS
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TRt of Default™ micais an event spedified as such i Section 8.1.

LBP LA-LGU (2022ed) MUNICIPAL GOVERNMENT OF TABONTABON, LEYTE
Loan Agreement for LRUS

LOAN AGREEMENT
This Loan Agreement s made and executed by and bétween LAND BANK OF THE PHILIPPINES, a

government financial institution created and existing under and by virtue of the provisions of Republic Act NG.
3844, as amendad, with principal office at LariiBank Plaza 1598, M.H. del Pilar comer Quintos Streets, Malate,
Manfia (the "Lender") and the Bofrower as specified in the Spedial Conditions.
PART I ~ GENERAL CONDITIONS
Aiticle 1, DEFINITIONS.
L1  Defined Teime

“Agreement” means™this Loan Agreement inclusive of the General Conditions and Special Conditions,
respectively.

“Assignment” means the assignment by the Borrower of its IRA as-may be. delivered pursuant to Section 5.1,
“Avakability Period” means the period when the Loan may be avalled by the Borrower as speciied i this.
Agreemert, which begins on the date of Zppraval of the Laan by the Lender and ending on the earliest of (i)
the date the Loan is initially drawn by the Borrower, of (if) the date the Loan Is cancelled or terminated in
-accordance with the provisions of this Agreemernit:

"Banking Day” means a day, other a Saturday, Sunday o non-woiking legal holiday, on Which banks snd
other finandal institutions are open for business in Metro-Manila.

“BIR" mesins the Bureau of Internal Revenue,
“COA" means the Commission on Audit,

*IRA? means the Inbeimal revenue allotment of a local government unit.

*Loan” means the aggregate principal amount of the drawdowns granted: by the Lerider to' the Bormower
hereunder, or as the context may ‘require, the amount thereof then outstanding;

 » an Documents™ means collectively its Agreement, the Notes, the Assignment:and-all other agreements or

doouments required or contempiated hereunder, as the same may be amended from time to.time,
“Note” medins the promissory note of the Borfower evidending the borrowing,

*Project” means. the project orobject of finanding to which the loah proceeds shafl be used as indicated in'the

“Special Conditions” means the Special Conditioris of Contract conistititing Pairt II of this Agreement.

*Taxes” means any and all present and fisture taxes (induding, but not limited to documentary stamp or Value
added taxes), fees or diarges, of any kind and-nature, Imposed by the Republiic of the Philippiries:or any politicat
subdivision or taxing authority thereof.

12 Construction

Unless the context otherwise requires, the capitalized terms in this Agreement shall have the ricaning ascribed
to them in the General Conditions or In-the Special Conditions: The headings in this Agreement are inserted
Unless the. context otherwise requires, words denoting the singular shall Intlude the plural and vice versa,

‘words denoting the masculine gendershall Include the feminine gender and wonds dencting persons -shall

Page 1of 19
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18P LA-LGU (2022ed)  MUNICIPAL GOVERNMENT OF TABONTABON, LEYTE

include Individuals and juridical entities. Unless otherwise provided therein, all terms of sccounting used
herein shall be construed in accordance with genemﬂyaceepmd.acooum:pmdptah the Republic of the
piiippines on the date appiied. Any reference to “days” shall mean calendar days, unless the term "Banking
Days” is usad,

ARTICLE2, LOAN AMOUNT AND TERMS
2.1 Loan Amount
The Lender aarees to grant the Loan to the Borrower in the aggregate principal amount as specified in the
2.2  Availabitity
The Loan shail be avallable for drawdown by the Borrower within the Avaifability Pesiod, The obligation of the

Lender to aliow drawdown.shall terminate upon expiration of tid Avallability Period without any drawdown

The Borrower agrees that the proceeds of the Loan shail be used ‘exclusively for the purpose of financing the

2.4 Release of Proceeds

T~

“The Loan shall be refeased In the manner prescribed in the Special Conditions. N\

2.5  Notes

Each drawdown shall be evidencied by & Note:which, once executed, shall be complemented by the terms and
conditions of tfiis Agreement.

2.6 Term; Rapayment

{a)  The Borrower shall repay the Loan over a term.and under such.nuimber and frequency of instaitrients
as specifiedd in the Speciat Conditions.

(b)  IFanypayment hereunder or under the Notes would otherwise be due on a day that is not a Banking
Day,. such payment shall be made on the next immediately succeeding day that is a Banking Day.

2.7 Voluntary Prepayment
‘The Bofrower may, at its option; prepay, In wholg or in part the Loan, together with acciued Interest thereon

to the date of prepayment; provided, that:
(a)  Prepayment shall be made on a date required for the. payment of the interest;

(b)  Incase of partial prepayments, the amount prepald stiall biz applied in the inverse order of maturity;

(0  Any amount prepaid may not be reborrowed hereunder;

(d) ‘Where the prepayment is a result of the loan being taken out by another bank, the Borrower shail
pay tothe Lender a prepaymesit penalty of two percent (2.0%) baised on the @mount of the prindpal
prepaid. '

28 Interest

(a)  The Borrower shall pay.interest on the cutstanding principal amoiint of the Loan in arrears on the last
day of each Interest-Period-at the rate as spedified in the Spedial Conditions.

Page2of _19
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iBP LALGU (2022ed) MUNICIPAL GOVERNMENT OF TABONTABON, LEYTE

(b}  The determination by the Lender of the amount of interest dué and payable- hereunder shall be
conchssive and binding 'on the Borrower in the absence of manifest emor and bad faith in the
computation thereof.

(©  Theinterest shalt be subject:to upward or downward-adjustment if, during the term of the Loan, any
faw, rule or regulation s issued which has the effect of increasing or decreasing the Lender's cost of
funds- or intermediation- cost, including reserve requivements, taxes, salaries or wages. Such

‘adjustment in interest rate shall be effective upon & thirty {30)-day written notice to the Borrower
and each advice shall form part of this Agreemeiit by reference.

28  Automatic Debit Authorization
The Borrower autharizes-the Lender to debit, without need of notice, from any deposit sccount being

maintained with & for all such amourits that may be de the Lesider under this Agreement, induding those
that may result from acceleration.

2,10 Application of Payments
Any payment made to the Lender shail be applied first agairist any advances made by the Lefider, then against

penaity, then against fees and other charges, then against intérest due.on the Loan, then against the Loan

‘211  No Counterciaim; Taxes

- All payments due to the Lender shall be- made by the Bomower without any deduction, includiing those for set-
¥, off, counterdiaim or Tax.

Kl

ARTICLE 3. FEES AND CHARGES

The Borrower shiall pay to the Lender the following fees and charges;

(@) A commitment fee computed.at the rate of one-half (1/2) of one percent (1.0%) per annum of the
undrawn amount of the Loan, The commitrment fee shall be applicable from the appiroval of the Loan
by-the Lender until the explration of the Avallability Period, in each case calculated oni thic -daily
undrawn balance of the Loan on the basls. of the-actual number of days efapsed.

(b)  -All others fees and charges as may be provided in the Special Conditions.
3.2 Expenses

Within thirty (30} Banking Days from date of receipt by the Borrower of the statement of account submitted
by the Lender, the Borrower shalf fay to'the Lenider the casts and expenses-in connection with-the preparation,
negotiation, éxecution, delivery-and adininistration of the Loan Documents, as'well as costs and expenses, if
any, in ‘connettiori with the notarization thereof, or its amendment, and the issuance of any consents or
walvers in connection therewith, and any and all fees, stamps and other taxes. The Borrower shall holg the
Lender free from any i tyw%m‘spectﬁdorreﬂﬂiﬁgMamdmyo:mmmmawmm,
expenses, fees.or Taxes which may be payable or determined to be payable In connection with the exacution

-and delivery of the Loan Documents.

The: obligation of the’ Borrawer to- pay fees and charges-is-absolute:and unconditional. The fees, expenses
and other amounts payable by the Borrower under this Section shall be payable, and, ¥ already paid, shall
not be relmbursable by the Lender, notwithstanding the failure by the Borrower to make.any drawdown under
this Agreement or any other failure of the.transactions contemplated herein. However, if the Lender fails to
allow drawdowns after the conditions for borrowing under Article' 4-have: been complied with, the Borrower
shall no longer be liable to the Lender for the fees; expenses and:other amounts-payable urider Section 3.1,

Page 3of _19



LEP LA-LGU {2022ed) MUNICIPAL GOVERNMENT OF TABONTABON, LEYTE

and any such fees, expenses and other amounts already paid by the Borrower to such Lender shall be
reimbursable by the tatter.

ARTICLE 4, CONDITIONS FOR BORROWING
4.1 Conditions for First Drawdowm

mmmﬁmammmmmmdmmmmmmmmmm
of the following conditiens in addition to those that may be provided in the Special Conditions:

(28)  Uniless otherwise already existing as of this Agreement, the Boitower shall have estahlished a-deposit
account with & branch office of the Lender through which the pradeeds of drawdawn shall be credited;

(b} The Lender shall have received the following documénts esich in form and subistance satisfactony to
the-lender at least three (3) Bamﬁngoays(ormmrterpemdasmaybembletome’
Lender) prior to the intended date of inktial drawdown:

3] Certificate of the Secretary to the Sanggunian certifying o the ordinance-of the Borrower’s
Sanggunian approving the terms and conditions of the Loan aind specifically:providing for the.
folfowing:

1. Wmmmrmlmmmmmﬁmammmmmmw}mm
m,mmmmmmmmwmmiwmwcfwmm
other necessary documents;

2. Directing the Borrower's Treasurer and Acoountant to enter the Loan in the appropriate

booksofmeﬂomr,

urgtheasslgnmentbymeBumwofﬁisA or any other specified collateral,

‘assecunity for the Loan;.

Appropriating the amounts for the repayment of the Loan, interests and

the aniual budget of the Borrower, untit full payment thereof; and

Authorizing the Lender to set off or deduct amounts from any deposits or funds

mmﬂemandapﬁytmﬂmemmepawmofﬁmwan ‘interests-and

other amounts due thereon,

(i} Certification by the Budget: Officer, Accountant and Treasurer, as the case may be, of the
Borrowes, noted by its focal chief executive, that:

o
.

s i

LA

1. The Borrowet’s equity, amount for repairs and maintenance ‘of the Project, insurance
premium and the.principal and interest payments on the loan have been fully. appropriated
and that full provision has been niade by the Borfower's for all its obfigations;

2. The amicuit required for the Botrower's equity,. the repair and misintenance of the Project,
insyrance premiurn; the repayment of the principal, interest and other charges will be
fully appropriated;

3, That the proposed sources of repayment are avallable and hot restricted by law or its
-other ohligations; and

4. ﬂmtﬂmmanshailbeenmmdormbeenenmred,asmeﬁsemavbamtheBorrwer's
hooks of acootxit,

()  Certificate of the Bufeau of Local Government Finance showing favorable borrowing and detit
servicing capacities for the Borrower.

{iv)  Opinion of the Monetary Board of the Bangko Sentral issued pursuant to Section 123 of
Republic:Act 7653, otherwise known as The New Cential Bank Act.

4.2 Conditions for All Drawdowns

The obligation of the Lénder to allow the release of the-proceeds of all drawdowns shall be subject to the:
' mmwmmmmmmammmmmbemmmemims
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@)  The Borower shal be it compliance with all tefms-and conditions set forth. herein on its part to be
observed or performed, and no Everit of Default or any event which, with due notice or lapse of time
-or both, woudd become an Event of Default shall have octurred and be continuing;

(b)  The representations and warranties contained In Section 6.1 shall be true-and correct on the date of
drawdown as if made on-and s of such date:

(©  The Lender shall mm@mm‘mmmmwm.m‘@mw
the Borrower at least three (3) Banking-Days (or such shorter period as may. be acceptable to the
Lender) prior to the intendel date of initial drawdown; and

(d)  The Borrower shall Have paid the fees and charges specified in Articie 3 hereof.

4.3  Right of Lerider to Refuse Drawdowns

Without prefudice to the' Lender's remedies as provided in Section 8,2 In-Case of an Everit of Defauk, the.

Lender reserves the right to refuse drawdowns, and for which the Lender is.held frea-and hammless from any

and all consequences as-a resuft of its inability ta make funds available, in any of the following cases:

(@)  Acasejs filed against the Borrower.or any-of its-officials involying the Profect;

{b)  Any adverse finding on the Project; and

()  Withdrawal by the Barrower's Sangguriian of the authiority given to its local chief executive to tontract

- the Loan.
" o
£ & ARTICLE 5. ASSIGNMENT OF INTERNAL REVENUE ALLOTMENT

« &%
™" 5.1 Assignment \&:3\
o

]‘§‘ As a source of repayment and by way of security, the payrent of the Loan, interest, advances, foes, penatties
/8 and other charges therean, Including those may be due to the amendment, extension or restructuring of the
Loan, shall be secured by the Borrower’s assignment of its inbermal revenue alictment,

ARTICLE 6. REPRESENTATIONS AND WARRANTIES
6.1  Representations and Wamanties
Except as otherwise disdosed to the. Lender; the Borrower represents-and warrants to the Lender that;

(@)  ThisAgreement wilt constitute its legal, valid and binding obligation; enforceable in accordance wittv
their respective terms; there is no judgment, decree or order of any court or agency applicable to it
which wouild be contravened by the execution aind delivery of this Agreement, or by the performance:
oF any provision of this Agreement. '

(b)  The Project is within a duly approved kucal development pian or gublic investrhent progiam of the

()  All procurements refevant to the Project hiave been made in accordance with-applicable laws.

{d)  Theaudited financial statements of the Borrower as of Its Immediately preceding fiscal year covering
and all other data furhished by It to the Lender-are complete and correct, in all matertal respects, and
such finandal statements, have beer prepared in accordance with government ‘dccounting and
auditing stendards. Since such date, there has bean no change in its financial condition or results of
operations sufficiént to impair it ability to perform its obligations under this Agreement in accordance
with the- termis thereof. Except as disclased to the tender in writing, the Borrower has no contingent
obiigations, liabilities for Taxes, of other outstanding finandal obligations which are material in the
aggregate.

UR\ ~r*t '
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{e) There ismmmarbitraﬁmmmeedmard:pute pending, or to its knowledge threatened
m,wmﬁaismqmmmmmmmmmamam
adverse effect-on ifs capacity to perfdrm its obligations In this Agreement.

()  No event has ctcured and.is-continuing, orwould result from.the iakdng of this Agréement, which
constitues an Event of Default or-which, upon the lapse of time or hiotice or both, would become
such an Event of Defait:

%2  Survival of Representations and Warranties

The representatior and wartenties contained herigin are true and correct as-of the date of this Agreemesit
and shiak rémain true ‘and correct as long as the Loan s outstanding.

ARTICLE 7. COVENANTS
74  Affirmative Covenants

The Borrower covenants and agrees that during the term.of the Loan and until payment in full of alf amounts
tiue hereunder, unjess the Lender shall otherwise consent in writing, which consent shall not be unréasofably
withheld, the Borrower shall:

{a}  Use the proceeds from the Loan exdusively for the purpose as specified in the-Spedal Conditions;

(b)  Keep its-properties and business in good working condition, insured to their ful insurable vaiue with.
“the Governmest Service Insurance System or-such insurer as may be. allowed by-law against loss or
damage in-such manner and to the same extent. as are required under existing rules uiations
.applicable to local government units;

(d) ‘Within thirty (30) days after the COA'S issuance of its report, furrish the Lender with & copy of #5
-audited finandel statements duly certified by the. treasurer or equivalent officer of the Borrower as
having been prepared in accordance with generally accepted accounting principles in the Philippines

and the relevant reguilations of the COA, including ttierein a bialance sheet of the Borrower as of the:

m«mmmmmmmmmﬂdmmmmamm
for such fiscal year.

(6)  Regularly appropriate in its annual budget full provision for the paymient of thé Loan or any portion
theréof as they become due and:all ather statutory and contractual obligations of the Borrower and
for its required equity, inchuding the cost for overruns that may arise on the Project; duly pay and
discharge ait Taxes; assessments and nmental charges or leviesimposed upon it or against itior
against its propesties and business prior to-the date on which penalties.are assessed thereto, urless
and to the extent only that the same shall be contested in good faith and by proper proceedings
diligently conducted, 3nd {ake such steps as may be.necessary in oider to prevent its properties or
aiw part-thereof from being, sulijected to the possibilities of loss, forfefture or sale;

() Promptly, and in no-.case more than five (5) Banking Days after the occurrence of an Event of Default,
give written notice to the Lender of any Event of Default-of other event which, upon & iapse of time
or giving of notice or-both, would become ai Event of Default, specifying the detalls thereof and the
steps. which the Borrowrer is taking or proposes to take for e purpose of curing-the ococurrence: of
preventing-the occurence of such an Everit of Default; and

{3)  Bxecute and defiver such instruments, documents and repoits as the Lenider may reasonably request
10 give il force and effect to this Agreement.

TheBonommvenamsandageesmatduﬁngmetermofﬂmmanammpaymentinﬁn‘lofal!amunt;

due heretnder, unless this Lender shalf okherwise consent in writing, which consent shall not be unreasonably

Withiheld, the Borrower shall not permit its appropriations for debt servicing to exceed twenty percent (20%)
of #s annual regular income. ' ’ )
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ARTICLE 8. EVENTS OF DEFAULT
8.1  Events of Default
“Each of the following events shall constitute an Event of Default urider this Agreement:

{8)  The Borrower defaults in the payment of any of the principal, interest or any other sum: payable under
this Agreement, as the same becomes due and payable, whether at mafurity, by acceleration or
otherwise,

(b)  Any representation or warranty in this Agreemerit, the loan application.or in any writing at any-time
fumished the Lender in connection with this Agreement becomes false or misieading in any material
respect.

(&)  The Borrower fails to perform or observe any covenant or other provision of this Agreement or in any
other.document delivered-to the Lerider in connection with this Agreemient, or if any such document.
shall termingte or become. void or unerifbroeable without the written coriserit of the Lender..

{d)  The Borrower defauits In the payment of any of the principal, interest or other amiount due with
respect to any other indebtedness-Tor borrowed money with the Linder or a third party, whether
exacuted prior to or after this Agreement..

{e)  The Assignment or any portionthereof shall become ineffective of caases to-be i full force and effect.

A material change in the finandial drcumstances or-carition of the Borrower octurs ‘which, inthe
reasonable opinion of the Lender, would maiterially and adversely affect the ability of the Borrower to
perform it obligations under this Agreament, :

A judgment against the Borrower or aiy attachment or-exeaution against the Bofrower in.any Eﬂgﬁé\
the contingént or acxived liabliity of which would materially and adversely affect the Borrower's
financial conditions or the Borrower's ability to perform its-obligations under this Agreement is issued.

Consequsernices of Default.

If an Event of Default has accurred and Is continuing pursuant to this Agreement; the Lender may,
by: written notice 1o the Bofrower, dedare all or part of the Loan, together with interest accrued and
unpald thereon, and all other unpaid sums be forthwith due and payable, whereupon the same stiall
become immediately due and payable, without need of demand which is hereby expressly waived by

A dedaration of default under this Section shall further result into the following consequences:

()  Asio any undrawn portion of the Loar, the Lender's obligation to. allow drawdowns shall
forthwith:terminate;.

(@  The Lender shall. have the right to exercise and enforce all rights and remedies now of:

hereafter avallable to it under the Loan Docoments.
8.3 Default Interest
@) Without prejudice to the provisions of Section 8.2, if the Borrower fails to rake payment when due
of any sum payable hereunder {whether at stated maturity, by acceleration or otheswise-ang whether
for prindipal, interest or otherwise), the Borrower shall pay penalty fees equivalent to twenty-four
gzreca'tt (24%) per annum computed from due date up to full payment, based on the total amount

(b)  The Bomower shall liewise indeminify the Lender against any-actual, reasonable and documented
loss or expense which & may sustain or incur as a direct consequence of the default by the Borrower
in payment of the principal amount of the, Loan held by the Lender or inferest-thereon,

AN Page7of 19_
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ARTICIES. MISCELLANEOUS PROVISIONS
5,1  Walver; Cumulative Rights
No failure or delay on the part of any party in exerdsing any right or remedy under its Agreement and no

course of deafing between them shail opérate as a walver thereof, nor shall any single-or partial exerdise of
any right or remedy preciude the exerdse of any other right under: this Agreement. The rights and remedies

.expressly provided are cumuative.

9.2 Governing Law; Subriission to Jurisdiction

(3}  This Agreement shall bi governed by, and construed in accordance with, the laws of the Repubiic of
the Philippines.

(b}  The Boimower imevocably agrees that any fegal action, suit or. proceeding arising ouf of or relating to
the Loan Documents shall be instituted in ary competent ¢ourt of the city or munidpality where the:
concermed tending center or department, as thecase may be, of the Lender 35 provided In the Spacial
Conditions-is focated, to the exdusion of all other courts;

{) It .goy jegal action or other proceeding is brought in connection with any provision of the loan
mmmmwmammmmmmwmmmm

" 1.any one or-moraof thé provisions contained in the Loan Do
therewith shall be dedared by any court of competent jurisdiction as invalid, flegal or unénforceatile; the:
validity, legality ‘and enforceability of the remaining provisions contained therein or such document executed

%‘* . REDONA

TRP— g
Docurments or ary document executed In commection.

in connection therewith shall not in any way be affected or impaired.
8.4  Entire Agreement

“This Agreement and the documents referred fo herein constitite the ‘entire agreeinient of the parties with

respect tn-the subject-matter In this Agreement and shall supersede’ any priof expressions. of intent or
wnderstarxding with respect to this transaction.

8.5  Amendments and Waivers

The written consent of the parties shall be required for ah amendmertt or any waiver of any.of the provisions
of this Agreement

s,

a\

(2)  This Agreement shiall be binding upon and inure to the benefit of the parties hereto and théir respective
(6)  ‘Thie Borrower may fiot assign its rights or obligations hereunder without thie prior written consent of the
97  Natices

() Al communicatioris and notices provided for herein shall be'in writing and shall ber personally delivéred
or transmitted. by postage prépaid registered maill or facsimile transmission addressed to. the other

party at the addresses set forth below In the Special Conditions {of such ather address, contact detils
o coniact person as shall be designated by a party in a notice to the other party in atrordance herewith):

(b))  Exceptasotherwise spedfied heretn, all notices shall be deemed duly given (i) or the date of receipt,
if personally defivered, (i) seven (7) days after posting, If by registered mali, or (i) upon receipt of
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the written confirmation of the facsimile, if by facsimile transmission. Any party hiereto may change
itsa,ddrmférpwmhemofpyw&zn notice to-the ther party,

mmmmmmmwmwmmm to the exatution and notarization; of this
mt-x.mmmmmwwmhpmwm,mMMmmm

to pay, and the Lender i required byiawmpav_ahywdwmmaormerm upon demand, reimburse.
ﬂietaﬁeffar’mrmpaﬁ, mmmmmwawm, if any.

r

mwmemmmwm,a@mmm&mmmmmmmmem
Documents, in reduction of amounts past due thereunder.
9.9 Waiver of Confidentiality

The-Borrawer hereby walves its rights under applicable laws on bank secrecy and information security and
issues to'the Lender the following authorizations:

{a) Pursumnt to Bangko Seritral Circular No. 472, Sevies of 2005; and BIR Revenue Regulation Mo, 4-2005,

as the sidme may be anended from time tg time, o verify with the BIR in ‘order 1o establish the
ammﬁf@emmwmmmmnmgﬂmwmmmam or

# (b) To inguire into any of.ﬂledepasit_aceaumsm-.pmpa'ﬁeﬁ maintained by the Borrower with the Lender

™ for the purpose of implamhng the-automatic debit authorization or the set-off provisions undeé ﬁ'ns
Agreement;

(c) Te inquire into “any credit and financial data or informaticn on ‘the Borrower and the, relevant
' mmm'wm<m necessaryandmmpaﬁmewmmepum stated
herein, and to transfer, disclose or submit tha same; and share o commumicate it with;

i Any of the Lender's offices, branches, subsidiaries or affiliates;

il. The Lender's agents, .counseis; representatives, services providers and third parties selected
by any of them;

ifi. Program or tie-up partners;

iv. Ay aedit’ Information bureau,. bariking or aredit industry -assadiation, or credit information
Service provider and G‘ﬁdkﬂoanmvider, Indluding the Credit Information Corparation {Cic)
and other finandial institutions;

v Dther lenders as authorized by CIC and credit feporting agencies duly accredited by the CIC;,

i, Any subrogee, assignee, or transferee of the Lender i ielation to the Loan; and

vil.  Anyperson orenﬁtyauthoﬁmdbytaworréguhudn bo recelve: such data or information.

{d) To disclose to Rrogram or tie-up partner agencies any credit and finandal data or information of the

Borrower for purposes of fulfiling:the obligations of the Lender under.sueh tie up, if applicable.
{e} Todisclpsem?:redittefé'enmagendes, and in the event of default, to debt collection agencies.any

credit and financial data or information of the Borrower for purposes of détermining and collecting
the amounts owed by the Borrower that are due and outstanding.
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Toﬂieﬁnﬁtedemtafﬂfﬂ'ashngasmmmfmmLmderl(w‘ﬂs'wwWogﬂesg‘,assigmes«ﬂr
wm)mm-@mmmwmmm: (a)mmmmmm&mm

functions and, responsibilities of the inguiring or disclosing parties in connection with the Loan; (b) fulfill the
above far which these were-obtdined; (t:)‘emwarde?end&teirmspasﬁve!ega! ardd claims;

rights under applicable laws.on bank seqecy, confidentiality of data and information (such as, but not fimited
to, Republic: Act Nos. 1405 {Law on Secrecy of Bank Deposits ); 6426 (The Foreign Currency \et);
8791 (The General Banking Law-of 2000), 9510 (The Credit Information System Act), and 10173 (The Data
Privacy Act of 2012) and BSP Circular No. 622, series of 2008 and BSP Circular No. 855, series of 2014 and

ir aendatory and similar faws or regulations. For purposes of Republic Act No. 9510.and its Implementing
Ruies and Reguiations, ihe Borrower ‘acknowlédges that this Agreement, when signed, serves as:notice duly
received by. the Borrower from the Lender that the Borrower’s basic credit data defined as under-said laws
and reguiations shall be disclosed as required thereunder.

The Borrower hereby agrees 0 Fiold: tive Lender, fts directors, officers; employees, stockholders and agents
free and Farmiless; fronTary Hiabliity arising from the authority and waiver hereln granted.

S
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PART II -~ SPECIAL CONDITIONS OF CONTRACT
Name of Borrower : MUNICIPAL GOVERNMENT OF TABONTABON, LEYTE
Principal Office Address: Municipal Hall Tabontabon Leyte

i ' Term Loan 1 — P21,000,000.00
| Section 2.1 Term Loan 2 ~ P33,850,000.00
| {Amount). | Term Loan 3 - P4,150,000.00
' | Term Loan 4 — P7,000,000.00
. | Term Loan 5 - P24,000,000.00
| | Term Loan 6 - P11,000,000.00
| | Term Loan 7 ~ P28,600,000.00
‘ ' Term Loan 8 — P10,000,000.00
| Term Loan 9 —- P5,000,000.00
| JOTAL: P144,600.00000 = il

:Sec&onz.z ‘One(l)yearfromdateoﬂoanﬂgnmg If no availment is made during the one
h(Awaxlabih_ty Period) | (1) year period, the Bank has the option to terminate the loan.
| [ Term Loan 1 - — Acquisition of various brand new heavy equipment

|

' Section 2.3 | Term Loan 2 — Establishment of Solid Waste Management System |
| (Project to be ' Term Loan 3 — Land Development for the proposed Public Market (Phase 1) |
i Financed) | Term Loan 4 — Computerization/Digitization Project |
| Term Loan 5 — Resiliency, Disaster Management and Public Safety -1

| | Term Loan 6 — Acquisition of Lot and Site Development for the Public |
: | Cemetery (Phase 1) ;

| Term Loan 7 - Road Upgrading Project s

i Term Loan 8 — Construction of Multi-Purpose Building (Annes)
. | Term Loan 9 -~ Acquisition/Purchase and Installation of Solar Street Lights |

, | « TERMLOAN1 i

| Section 2.6 Principal shall be payable in twenty-eight (28) equal quarterly |

| {(Repayment) amortizations to start at the end of the first (1st) quarter from the |

' date of initial loan drawdown. '
Interest shall be payable quarterly in arrears to start at theend of |
the first (1st) quarter from date of initial release. '=

» TERM LOAN 2 !
a) For Lot Acquisition/ Construction Project: |
Principal - Payable in Forty-eight (48) equal quarterly amortizations |
to commence at the end of the thirteenth (13th) quarter from date of |
initial release.

b) For acquisition of Machinery:
! Principal - Payable in Twenty-four (24) equal quarterly annm:aﬁons
to commence at the end of the fifth (Sth) quarter from date of initial |
release.
Interest - Pavable quarterly in arrears to start at the end of the first
(1st) quarter from date of initial release '

» TERMLOAN 3 '
Principal shall be payable in forty-eight (48) equal quarterly |
amortizations to start at the end of the thirteenth (13th) quarter from
the date of initial loan drawdown.

Interest shall-be payable quarterly in arrears to start. at the end of
the first (1st) quarter from date of initial release,

e TERMLOANA4 '
Principal shall be payable in sixteen (16) equal quarterly
amortizations to start at the end of the fifth (5th) quarter from the
date of initial loan drawdown. '
Interest shall be payable quarterly in arrears to start at the end of {

I
|
|

| the first (1st) quarter from date of initial release.

¢ TERMLOANS

' Principal shall be payable in twenty-four (24) equal quarterly
| ' amomzanonsmsmrtatmeendofmeﬁ&h(sm)quarterﬁomme
| _ date of initial loan drawdown.



Interest shall be payable quarterly in arrears to start at the end of |

the first (1st) quarter from date of initial release. |
TERM LOAN 6 1
Principal shall be payable in forty-eight (48) equal quarterly |
amortizations to commence at the end of the thirteenth (13th) quarter |
from date of initial release. |
Interest shali be payable quarterly in arrears to start attheendof
the first (1st) quarter from date of initial release.

TERM LOAN 7 |
Principal shall be payable in forty-eight (48) equal quarterly |
amortizations to commence at the end of the thirteenth (13th) quamer 1
from date of initial refease.
Intaerestshallbepayablequameﬂyman'earstostartatmeendof
the first (1st) quarter from date of initial release.

TERM LOAN 8

Princdipal shall be payable in forty-eight (48) equal quarterly
amortizations to commence at the end of the thirteenth (13th) quarter
from date of initial release.

Interest shall be payable quarterly in arrears to start at the end of
the first (1st) quarter from date of initial release.

TERM LOAN 9

Principal shall be payable in sixteen (16) equal quarterly ‘
amortizations to start at the end of the fifth (Sm)quarterfromthe
date of initial loan drawdown.

Interest shall be payable quarterly in amrears to start at the end of |
the first (1st) quarter from date of initil release. |

|
| 3M BVAL + 1% minimum spread per annum or 6.5% per annu richever is ‘
hrgher \\

| Assignment of the 209% National Tax Allotment i

TERM LOAN 1

1. Maximum Term of Seven (7) years from date of :nibal
release/drawdown.

2. Repricing of the interest rate shall be on a quarterly basis.

3. The loanable amount shall be up to P21.00M or contract price |
whichever is lower, but not to exceed the NBC as certified by
the BLGF.

4. Mode of Release: Loan Releasefs shall be in lump-sum or in
to the following:

i. FSSC inspection report indicating the Estimated
Useful Life (EUL) of equipment and that the same are
in good running condition and in accordance with the

submitted P.O. and;
it.  Proof of delivery and a certificate of acceptance duly
signed by the LCE,
TERM LOAN 2

1. The loanable amount shall be up to P33.85M or contract price
whichever is lower, but not to exceed the NBC as certified by
the BLGF.

Z. TermfTenor:

a) For Lot Acquisition/Construction Project:

Fifteen (15) years reckoned from the date of initial drawdown,
inclusive of three (3) years grace period on principal.

b) For Acquisition of Machinery:

Seven (7) years inclusive of one (1) year grace period on
principal. '

3. Mode of Release: Loan releases shall be credited to the LGU's |
deposit account with LANDBANK and shall be on a per project |
component basis. |
a) For Lot Acquisition: |
In Lump sum or staggered basis and shall be directly credited |
to the LGU's account maintained with the Bank, subject to |
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tn pre-release conditions.
b) For Construction Project:
First Relaase 15% based on approved loan armunt or

Smoeedmgreieasswbasix(ﬁ)mmesshaﬁbema
progress billing besed on the project completion as duly

suppmm by the LGU's accomplishment report and approved

by the Local Chief Bxecutive.

Final Release: 10% of the contract amount upon 1009%

project completion, subjed to validation by the FSSC and

submission of a Certificate of Acceptance by the LGU and

further signifying that the project is fully completed.

c) For the acguisition of Thermal Decomposition

Machine:

i.»  Loan release/s shall be in lump-sum or in staggered
amount/s per subrmitted Purchase Order/s, subject to
the following:

ii. FSSC inspection repont as to specifications of
machinery;

i.ii. Proof of delfivery and a certificate of acceptance duly
signed by the LCE.

il, Separate amortization shall be allowed for eath
drawclown/release

« TERM LOAN 3
1. Maximum Term of Fifteen {15) vears from date—of. ipitial
release/drawdown, with Three (3) years grace period,

3. The loanable amount shall be up to P4.15M or contract price
whichever is fower, but not to exceed the NBC as certified by
the BLGF.

4. Mode of Release: Loan Releases shali be in tranches to be
credited to the LGUs deposit account maintained at
LANDBANK Tacloban Branch, as follows:

First Relesse: 15% based on approved loan amount or
contract price whichever is lower,upon completion and

e
T

#F % submission of the pre-release requirements.
E Succeeding releases up to six {(6) tranches shall be via
Faa® progress billing based on the project completion as duly
supported by the LGU's accomplishment repott and approved |
by the Local Chief Executive.

Final Release: 10% of the comtract amount upon 100%
project completion, subject to validation by the FSSC and
submission of a Certificate of Acceptance by the LGU and
further signifying that the praject is fully completed.

+ TERMLOAN 4

1. Maximum Temt Fve (5) vears from date of -initial
releasefdrawdown, with One (1) year grace period.

2. Repricing of the interest rate shall be on a quartery basis.

3. The lpanable amount shall be up to P7.00M or contract price
whichever is lower, but not to exceed the NBC as certified by
the BLGF.

, 4, Mode of Release: Loan Releases shall be in tranches to be
‘\ crisdited to the LGUs deposit account maintained at
LANDBANK Tacioban Branch, as follows:
First Release: 15% based on approved loan amount or
contract price whichever is lower, upon completion and
submission of the pre-refease requirements,
_ Suceeedingrdeasasupmsm(ﬁ)tandmshaﬁbev!a
S pmgressbi!ﬁngbasedonmepm]ectcumpteﬁonasduw
Ry by the LGU's accomplishment. report and approved
bymeLowlCh;efExecutwe
}\\ Final Release: 10% of the contract amount upon 100%

project_completion, subject to validation by the FSSC and i
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»

submission of a Certificate of Acceptance by the LGU and |

further signifying that the project is fully completed.

TERM LOAN 5

1
2

Maximum Term of Seven (7) years from date of inital
release/dravwdown, with One (1) year grace peviod.

The loanable amount shall be up 0 P24.00M or contract price
whichever Is lower, but not 1o exceed the NBC as certified by
the BLGF.

Mode of Release: Loan Releases shail be in franches to be

cedited to the LGUs deposit account maintained at

LANDBARK Tacloban Branch, ds follows:

First Release: 15% based on approved loan amount or
oontract price whichever Is lowerupon completion and
submission of the pre-release requirements.

Succeeding refeases up to six {6) trenches shall be via
progress billing based on the projecikcompletion as duly
supported by the LGU's accomplishiment report and approved
by the tocal Chief Executive.

final Release: 10% of the contract amount upon 100%
project completion, subject to validation by the FSSC and
submission of a Certificate of Acceptance by the LGU and
further signifying that the project is fully completed.

TERM LOAN 6

1

2
3,

Maximum Term Fifteen (15) years from date of initial
release/drawdown, with Three (3) years gracéperiod,

Repricing of the interest rate shalt be on 2 quartery basis, | 3

The loanable amount shall be up t P11.00M or contract price
whichever is lower, but not to exceed the NBC as certified by
the BLGF.

Mode of Release: Loan refeases shall be credited to the LGU's
deposit account with LANDBANK and shall be on a per praject
component basis. :

a) For Lot Acquisition:

In Lumg sum or staggered basis, subject to completion of ail
documentary requirements and compliance to pre-release

b) For Construction/Site Development Project:

Loan Releases shall be in tranches, as follows:

First Release: 15% based on approved loan amount or
confract price whichever is jowerupon completion and
subsnission of the pre-release requirements.

Succeeding releases up W six (6) tranches shall be via
progress billing based on the project completion as duly
supported by the LGU's accomplishment report and approved
by the Loval Chief Executive.

Final Redease: 10% of the cortiact amiount opon 100%
project conmpletion, subject to validation by the FSSC and
sybmission of a Certificate of Acceptance by the LGU and
further signifying that the project is fully completed.

TERM LOAN 7

1.

2

Maximum Term Fifteen (15) vears from date of initial
release/drawdown, with Three (3) years grace period.

The foanabie anictmt shall be oy &y P28.60M or contract price

whichever is lower, but not to exceed the NEC as cerfified by
the BLGF.

Mode of Release: Loan Releases shall be in tranches to be
cedited to the LGUs deposit account maintained at
LANDBANK Tactoban Branch, as foflows:

First Release: 15% based on approved lcan amount or

confract price whichever is lowerupon completion. and |

submission of the pre-release reguirements.
Succeeding releases up o six (6) tranches shall be via
progress billing based on the project completion as_ duly
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HON. EFREN D. REDONA

| Common Terms and
‘Condlﬂons

|
|

. Cost of overruns shall be for the account of the borrower.
. For legal purposes, it is required that the borrower shall exequte an

. The Bank has the option to debit the bomrower's deposit account to

supported by the LGU's accomplishment report and approved |
by the Local Chief Exequtive.

Final Release: 10% of the contract amount upon 100%
praject completion, subject to validation by the FSSC and
.s;m:ssmofacgtﬁcaheofmmmebymeLmand
further signifying that the project is fully completed.

TERM LOAN 8 {
1. Maximum Term of Fifteen (15) years from date of initial
release/drawdown, with Three (3 years grace period.

2. Repricing of the interest rate shalf be on a quarterly basis.

3. The ioanable amount shall be up to P10.00M or contract price |
whichever is lower, butnothoemeedmeNBCascemﬁedby'
the BLGF.

4. Modeofﬁelease:LoanRe!easesshaHbemiranmestobe|
credited to the LGUs deposit actount maintained at |
LANDBANK Tacloban Branch, as follows:

First Release: 15%based0namwed¢oanamuntor
contract price whichever is lower,upon completion and
submission of the pre-release requirements.
Succedingﬂmsuptosu(@ﬂandmsha"bewﬂ
progress billing based on the project compietion as duly
supported by the LGU's accomplishment report and approved
by the Local Chief Executive.

Final Release: 10% of the contract amount upon 100%
project completion, subject to velidation by the FSSC and |
subnﬂssnonofaCerﬁﬁmﬂeofAcmptanoebymeLGUand
further signifying that the project is fully comp

TERM LOAN © 2
1. Maximum Term Five (5) years from dateMi&

release/drawdown, with One (1) year grace period.

2. Repricing of the interest rate shall be on a quarterly basis.

3. The loanable amount shall be up to P5.00M or contract price
whichever is lower, but not to exceed the NBC as certified by
fhe BLGF. )

4. Mode of Release: Loan Releases shall be in tranches to be
aedited to the LGUs deposit account maintained at
LANDBANK Tadoban Branch, as follows:

First Release: 15% based on approved loan amount or
contract price whichever is lower,upon completion and
submission of the pre-refease requirements.

Sueceeding releases up to six {6} tranches shall be via.
progress biling based on the project completion as duly
supported by the LGU's accomplishment report and approved
by the Local Chief Executive,

Final Release: 10% of the contract amount upon 100% |
project completion, subject to validation by the FSSC and |
submission of a Certificate of Acceptance by the LGU and
ﬁxﬂ’!ersagmfwm that the. project. is fully completed.

a. GmssReoesptTax(GRﬂ shall be for the account of the LGU.

b. Prepaymmfeefswawed,amwhenmkmoutbyoﬂﬁrbmﬂcsm
which case a prepayment fee of 2.00% based on outstanding loan |
balance will be \

¢. Handiing fee shail be 1/16 of 1%, based on the availed amount;
d. Commitment fee shall be P150,000.00.

e. Other fees and charges shall be based on standard rate.

authorization for LANDBANK to debit its deposit account to cover any
loan payment as they fafl due.

cover any loan payment as they fall due.

3 manmoceedsfcrmeaoquisumofﬂxedassemmallbecreditedtm

____the account of the borrower with LANDBANK. In case of imported |
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10.

i1
12
13.

PRE-RELEASE REQUIREMENTS:
14.

items, openhgofLethersofCred:tshaﬂbeowrsedmrmgh
LANDBANK.

All applicable government regulations and requirements {(such as me
Environmental Compliance Certificate) should be complied with prior

1o loan.release, whenever

applicable.
The Bank reserves the right to withhold loan releases should there be: |
ay AcaseﬁiedagamstﬁmLGUuitsofﬁdalsnwoMngthe
projects to be financed; ,
b) An adverse findings on the project or object of financing; or |
C) WiﬂadrawaloftheSanggunianonMeauﬂwrityofﬂmLocal|
Chief Executive to contract this loan.
‘ﬂweBon'owershaﬂgmeoonsenttoLANDBANKmdnscbsea'edﬁ
information about the Borrower to other financial institutions, the|
Bankers Association of the Philippines-Credit Bureau (BAP-CB) and
other credit bureaus or institutions.
The bommower will designate LANDBANK as the LGU's ofﬁual
depository bank for NTA and major depository bank for its other |
deposits, revenue and collections which designation shall not be
revoked while the loan obligations remain outstanding and diredting |
the LGU Secretary to provide a copy of this Resolution to DBM or |
oiher NTA administering office. |
Penalty of 24% per annum, in case of non-payment, to commence on |
the day immediately after the due date of the loan amortization up to
the date of actual settlement.
Advance payment on the principal shall be applied in the order of
maturity with-out prepayment fee.
The LGU shall be aemptedﬁomﬁ\emdorsement ard’ submission of |

insurance contracts to LANDBANK,

Contractor’s all risk insurance for construction projects lau-mlo\nger
be endorsed and submitted to LandBank. |
Submission of Certificate of the Secretary to the Sanggunian certifyl
mﬂ\eOMmeofﬂ'teLGUsSanggunianapprwingmemrmsand|
following:

a) Authorizing the LCE to negoliate and enter into a Loan
Agreement with LANDBANK, and to execute and deliver any
and all promissory notes, medofassngnmentsandoﬁlerl
necessary documents;

b) D:rectingmeLGUTreamrerandAocwntanttoenterﬁmloan
in the appropriate books-of the LGU;

¢} Authorizing the assignment by the LGU of its NTA, or any
other specified collateral, as security for the loan

d) Appropriating the amounts for the repayment of the loan,
interests and other charnges in the annual budget of the LGU,
until full payment thereof; and

€) Authorizing LANDBANK to set-off or deduct amounts from any
deposits or funds. of the LGU with. LANDBANK. and. apply the |
same to the payment of the loan, interest and other amounts |

. Latest BLGF Cestificate of Net Borrowing Capacity.

. Seal of Good Financial Housekeeping.

. Monetary Board Opinion on the LGU borrowings.

. Provincdial validation of the municipality/city ordinance or‘

municipality/city validation of the barangay ordinance, if applicable.

. Certification by the Budget Officer, AccountantandTreassrer,asme

case may be, of the LGU, hoted by the LCE that:
a) The LGU's equity, amount for repairs and mamtenanceofthe
praject, insurance premium and the principal and interest |
paymentsofmeloantoﬂ'oeexbentmatmesearedueformel

present year,have been fully appropnatedandﬂaatmii
provision has been made by the LGU for all its other

obligations;
b) That the proposed sources of repayment are available and not.
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:  restricted by law or its other obligations, and; ‘
<) Thatﬁ'aemnshailbeenm'edorhasbeenentered asthe'
case may be, in the LGUs book of account. |
20. Except for the ot acquisition, the LGU shall submit a joint certification '
| by the BAC Chair and by the LCE that the LGU bas.complied with. R.A.. |
9184(GovemmenthmrementReformAct)asweﬂasCOArulesand
regulations.
21. Certification from concemned agencies (e.g., DPWH, DA, DepEd, etc)
thatmeob}ectofﬁnanangtsnotinck.idedmmeirbudget. ,
. Promissory Note with Deed of Assignment of the NTA.
. For acquisition of machineries and equipment: '
i Guarantee from the dealer/supplier as to the availability of spm'epaﬂs
| in the local market. ,
- 24. For Term Loan 2 and 6 (Lot Acquisition):
Submission of the following documents:

i. Apprmedwweyp&anand[orvmitymap,estabhshmﬂn|
technical description of the lot for aoquisition, duly provided |
with legatl access to and from the public road; |

ii. Submission of duly executed Conditional Deed of Sale
between the LGU and the Seller/s; and

. Submission of Certificationy Property Appraisal Report fmm
the Provindial Appraisal Committee;

SN

S, iv.  Updated Tax Declaration and Certified True Copy (CTC) of
& % tithe of the lot for acquisition.
ENA POST RELEASE REQUIREMENT:

e 25. The LGU shall submit annually certification that the proposed sources

of repayment are availdble and nof restricied by law and its
obligations are appropriated in their respective budget.

— —

MUNIC!PA!. GOVERNMENT OF TABONTABON, LEYTE Q_

| Municipal Hall Tabontabon Leyte
lgutabontabon2019@yahoo.com
N/A

|

| LAND BANK OF THE PHILIPPINES -LEYTE LENDING CENTER
| Real St. Sagkahan District, Tacloban City

| ibpleytelc@gmail.com

|
|
|
i
|
|
|-(053) 3256795 |
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_, Philippines, on its

LBP LA-LGY (2022ed)
IN WITNESS W?EREOF, its Agreement is signed at
R O U A1 T

MUNICIPAL GOVERNMENT OF
TABONTABON, LEYTE
Borrower e
3

LAND BANK OF THE PHILIPPINES
Lender
By: ] / —— -
By: 5
DM RESTITUTA C. ILAGAN m) 3 gt
: D. REDONA
Signature over printed name

Signature over printed name
[

Signed in the presence of:
. PERNARA ng - C. FABI
Witness

Signature over printed name

WAL Donowd 5. fien o
ithess
Signature over printed name



ACKNOWLEDGMENT
REPUBLIC OF THE PHILIPPINES )
Tacioban City }S.S.
EEE,OIEE., ME, a Notary Public for and in the above jurisdiction on its of
10 §dY 2073 personally appeared:
Name Competent Evidence of Identity
RESTITUTA C. ILAGAN LBP ID No. 5303
EFREN D. REDONA TINT 154-825-125

personally known to or identified by me to be the same person/s who executed the foregoing instrument,
and hefshe/they acknowledged to me that its/her/their signatures, that the same is its/her/their own free
and voluntary act and deed.

The instrument, which consists of Maiiets’ [ /4 1 pages, refers to a Loan Agreement signed
by the parties and the instrumental witnesses on each and every page.

IN WESS WHEREOF, I have hereunto set my hand and affixed my notarial seal on
KOV 2023 , in the above jurisdiction.

Doc. No. [¢
Page No.

BookNo.%Zj M
Series of 207 . ATTY. LORELEE ANNE Y. RAMA

. NOTARY PUBLIC
NG 20:%-02-117, Tacloban. Gitylleyte, untit 12/37°

@&‘ﬁ'ﬁ% . #F LBP Bidg., Real 8., Sagkahan Dist., Tacinbyr s
F ; £t o Teseys Np. 49416; IBP No. 252568 12722 .00
%2 ﬁ? L BEATHINT (M No. 2889), MCLE Corp

?’gﬁ\ﬂ‘ 11221

S i



Republic of the Philippines
Province of Leyte
Municipality 9’_3‘ Tabontabon

OFFICE OF THE SANGGUNIANG BAYAN

CERTIFICATION
TO WHOM IT MAY CONCERN:

THIS IS TO CERTIFY that the Appropriation Ordinance No. 02 CY2023 which
embodies the Supplemental Budget No. 02 CY 2023 of the Municipality of Tabontabon, Leyte
had been posted in conspicuous places in the municipality, and all the bulletin areas in the
barangays.

ISSUED this41™ day of December, 2023 at Tabontabon, Leyte.

L4
-~
MARIA C ON E. BAUTISTA

Necretary to the Sangguniang Bayan



