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Date: 11 2025 MAR

Republic of the Philippines
PROVINCE OF LEYTE
Palo, Leyte
-000-

OFFICE OF THE SANGGUNIANG PANLALAWIGAN

15T INDORSEMENT
06 February 2025

The Provincial Legal Office is respectfully requested to review and
submit recommendations on the herein enclosed Municipal Ordinance No.
110-25 of the Municipality of Leyte, leyte, entitled: An Ordinance
approving and approving the Loan Agreement between the Land Bank of
the Philippines and the Municipal Government of Leyte involving an amount
of Ninety-Five Million Pesos (P95,000,000.00) to fund for the priority projects
of the Municipality of Leyte under the ten year development program.

FLORINDA JIJL'S)UYVICO
Secretary to the Sanggunian
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1** ENDORSEMENT

February 5, 2025

Respectfully forwarded to the Honorable Sangguniang Panlalawigan in
session, through the Sangguniang Panlalawigan Secretary, Province of Leyte,
Palo, Leyte, the herein Municipal Ordinance No. 110-25 Entitled “AN
ORDINANCE APPROVING AND RATIFYING THE LOAN AGREEMENT
BETWEEN THE LAND BANK F THE PHILIPPINES AND THE MUNICIPAL
GOVERNMENT OF LEYTE INVOLVING AN AMOUNT OF NINETY FIVE
MILLION PESOS (PHP95,000,000.00) TO FUND FOR THE PRIORITY
PROJECTS OF THE MUNICIPALITY OF LEYTE UNDER THE TEN YEAR
DEVELOPMENT PROGRAM

Attached herewith are the following :

Municipal Ordinance No.110-25

Loan Agreement '

Certificate of Net Debt Service Ceiling & Borrowing Capacity
Certificate of Posting
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VIL . COMBATE
Secretary
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Republic of the Philippines
PROVINCE OF LEYTE
Palo, Leyte
-000~

OFFICE OF THE SANGGUNIANG PANLALAWIGAN

15T INDORSEMENT
06 February 2025

The Provincial Legal Office is respectfully requested to review and
submit recommendations on the herein enclosed Municipal Ordinance No.
110-25 of the Municipality of Leyte, leyte, entitled: An Ordinance
approving and approving the Loan Agreement between the Land Bank of
the Philippines and the Municipal Government of Leyte involving an amount
of Ninety-Five Million Pesos (P95,000,000.00) to fund for the priority projects
of the Municipality of Leyte under the ten year development program.

FLORINDA JIJL SyUYVICO
Secretary to e Sanggunian
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Respectfully forwarded to the Honorable Sangguniang Panlalawigan in
session, through the Sangguniang Panlalawigan Secretary, Province of Leyte,
Palo, Leyte, the herein Municipal Ordinance No. 110-25 Entitled “AN
ORDINANCE APPROVING AND RATIFYING THE LOAN AGREEMENT
BETWEEN THE LAND BANK F THE PHILIPPINES AND THE MUNICIPAL
GOVERNMENT OF LEYTE INVOLVING AN AMOUNT OF NINETY FIVE
MILLION PESOS (PHP95,000,000.00) TO FUND FOR THE PRIORITY
PROJECTS OF THE MUNICIPALITY OF LEYTE UNDER THE TEN YEAR
DEVELOPMENT PROGRAM

Attached herewith are the following :

Municipal Ordinance No.110-25

Loan Agreement '

Certificate of Net Debt Service Ceiling & Borrowing Capacity
Certificate of Posting
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Republic of the Philippines
MUNICIPALITY OF LEYTE
LEYTE

-000-

Office of the Sangguniang Bayan

EXCERPT FROM THE MINUTES OF THE REGULAR SESSION BY THE SANGGUNIANG BAYAN HELD
ON JANUARY 13, 2025 AT THE SB SESSION HALL, MUNICIPAL BUILDING, LEYTE, LEYTE
Present:

Hon. Armando M. Ysidoro, = --=----——mmm- Mun. Vice Mayor 1.
Hon. Paquito D. Pelipel, Jr.  —-—ee——- SB Member “"Gsu",'fh"“,ﬁi,"'~»;~~---..w
Hon. Lileth I. Gatchalian, = -————eceeneev -do- 0 5““?6“3
Hon. Edward Jay A. Durante, -----——-- -do- ' o
Hon. Rowil G. Batan, @ ———ceeeeeev -do- PHWW’W‘W
Hon. Aida A. Delantar, @ ————nn -do- ROVINCE OF LEYTE
Hon. Alex A. Dagandan, = --———--emv -do-
Hon. Eulogio E. Capacio, = - -do-
Hon. Gualberto G. Meracap, --—-—----——- -do-
Hon. Jerry G. Apacible, = —-—eeeenev Liga ng Mga Barangay President

Absent:
Hon. Nellie Grace D. Dandan, ----—--------—- SK Fed. President (On leave of Absence)

MUNICIPAL ORDINANCE NO 110-25

AN ORDINANCE APPROVING AND RATIFYING THE LOAN AGREEMENT BETWEEN THE LAND
BANK OF THE PHILIPPINES AND THE MUNICIPAL GOVERNMENT OF LEYTE INVOLVING AN
AMOUNT OF NINETY FIVE MILLION PESOS (PHP 95,000,000.00) TO FUND FOR THE PRIORITY
PROJECTS OF THE MUNICIPALITY OF LEYTE UNDER THE TEN YEAR DEVELOPMENT PROGRAM

Authors: Hon. Lileth |. Gatchalian
Hon. Rowil G. Batan

BE IT ENACTED, as it is hereby ENACTED, by the Sangguniang Bayan of Leyte, Leyte
in session assembled that:

SECTION 1. TITLE. This ordinance shall be known as, “AN ORDINANCE APPROVING
AND RATIFYING THE LOAN AGREEMENT BETWEEN THE LAND BANK OF THE
PHILIPPINES AND THE MUNICIPAL GOVERNMENT OF LEYTE INVOLVING AN
AMOUNT OF NINETY FIVE MILLION PESOS (PHP 95,000,000.00) TO FUND FOR THE
PRIORITY PROJECTS OF THE MUNICIPALITY OF LEYTE UNDER THE TEN YEAR
DEVELOPMENT PROGRAM”.

SECTION 2. RATIFICATION. The Loan Agreement, promissory note with Deed of
Assignment of Internal Revenue Allotment, and other legal documents of the loan facility
entered into by and between the Municipal Government of Leyte, Leyte represented by
its Municipal Mayor, Hon. Arnold James M. Ysidoro and Land Bank of the Philippines,
represented by DM Mary Christine L. Faelnar, Head — Southern Leyte Lending Center,
are hereby ratified.

SECTION 3. IDENTIFIED PROJECTS TO BE FUNDED BY THE LOAN. Consistent with
the covering contract, deeds and assignment, mortgage contracts, and such other
agreements as maybe entered into by the Municipality in connection with the borrowing,
the features, terms and conditions shall be as follows and are hereby approved:

:
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§ Municipal Ordinance No. 110-.;u>..dated 1-13-2025.....pg 2 of 3
' Ratification & Approval of LBP Loan of 95 M for LGU’s Dev't Projects
NAME OF PROJECTS LOCATION PROJECT COST/ABC

1. Concreting of Barangay Ugbon | Barangay Ugbon, Leyte, Leyte PHP5,000,000.00

to Sito Lumboy road
' 2. Construction of Concrete | Barangay Salog, Leyte, Leyte PHP5,000,000.00
Pavement that passes through
Telesforo Calda National High

' School
3. Rehab/Construction of Public Barangay Poblacion, Leyte, | PHP5,000,000.00
Market Leyte
4.Construction  of  2-Storey | Barangay Poblacion, Leyte, | PHP35,000,000.00
Commercial Building Leyte
5.Improvement of Level lll Water Barangay Poblacion, Leyte, | PHP45,000,000.00
| System Leyte

SECTION 4. AUTHORITY OF LANDBANK. The Land Bank is hereby authorized to
deduct for set-off and/or deduct amounts from general funds (20% IRA) of the LGU with
Land Bank and apply the same to the payment of the loan or any portion thereof, or
interest and penalties thereon as may be deemed necessary by the bank subject to
auditing rules and procedures.

SECTION 5. COLLATERAL/SECURITY. It is hereby authorized the assignment of the
20% Internal Revenue Allotment (IRA) as collateral/ security to the loan obtained, and
declaring them available and not restricted by law or its other obligation.

SECTION 6. DESIGNATION AS THE LGU’S OFFICIAL DEPOSITORY BANK. The

Land Bank of the Philippines is hereby designated as the LGU’s official depository bank

for IRA and major depository bank for its other deposits, revenue, and collections during ;
the duration of the loan.

SECTION 7. ALLOCATION OF FUNDS IN THE ANNUAL BUDGET. The local
Gover nt Unit of Leyte shall allocate funds of the following in the annual budget, viz:

a) Loan repayment until principal, interest, and other charges are fully paid;
b) The required LGU’s equity;

c) The repairs and maintenance of the projects;

d) The insurance premium payments; and

e) Other statutory and contractual obligations

SECTION 8. MISCELLANEOUS PROVISIONS.

1. The Municipal Government of Leyte shall commit not to contract to other
loans/credit facility with other creditor banks so as not to impair the LGU’s paying
capacity for the duration of the loan;

2. Direct the Municipal Treasurer and the Municipal Accountant to enter the loan in
appropriate books of the LGU:

“%«:__ 3. Provide a copy of this ordinance to the Department of Budget and Management or
= other IRA administering Office;
ST 4. A Certificate of Net Borrowing (CNB) must be secured from the Bureau of Lo

. Government Finance (BLGF);

5. The Municipal Government of Leyte, Leyte shall annually submit to Land Bank a

J certification that the sources of repayment are available and not restricted by law
and its obligations are appropriated in the annual budget;

6. Submit to the Land Bank a joint certification by the BAC Chairman and the Local
Chief Executive certifying that the LGU has complied with the provisions of RA
9184 as well as COA rules and regulations;

7. Waiving the confidentiality of information on investment/bank deposits.

8. Monetary Board opinion must be secured from Bangko Sentral ng Pilipinas

prie G oo e




Ratification & Approval of LBP Loan of 95 M for LGU’s Dev’t Projects

SECTION 9. SEPARABILITY CLAUSE. Is any part of this Ordinance is declared invalid,
unconstitutional, or unlawful, such declaration shall not affect or impair the remaining

provisions, sections, or parts thereof, which shall remain or continue to be in full force and
effect.

SECTION 10. EFFECTIVITY. This Ordinance shall take effect immediately upon
approval and copies hereof have been posted in three conspicuous places in the
municipality, and shall remain in full force and effect until the loan has been fully paid.

Enacted this 13" day of January 2025, at Leyte, Leyte Philippines.

PAQUITO § EELIPEL, IR.

/GATCHALIAN
SB Member

SB Member Mo
Ro\éﬂ. G. BATAN AIDA A. DERANTAR ALEX A. DAGANDAN
SB Member SB Member SB Member
PACIO GUAL ERACAP
SB Member SB Member

Certified Correct:

Attested:

Approved:

MES M. YSIDORO
icipal Mayor



LBP LA LGU (2023ad)
Loan Agreement for LGLK

LOAN AGREEMENT

This Loan Agreement is made ana executed by and between LAND BANK OF THE PHILIPPINES, o
government financial institubion crested and existing under and by virtue of the provisions of Republic Act Mo,
3844, as amended, with principal office at LandBank Plaza 13598, M.H, del Pifar corner Quintos Su eels, Malate,
Manila (the "Lender) and the Borrower as specified in the Spedial Conditions.
PART I - GENERAL CONDITIONS
Articie 1. DEFINITIONS
1.1 Defined Terms

"Agresment” means this Loan Agreement inclusive of the General Conditions and Special Conditicns,
respeciively.

“Assigunimient” rmeans the assigniment by the Borrower of its [RA 5 gy be dalivered pursuant to Section 5.1,
“Availatiity Period” means the period when the Loan may be availed by the Borrower as specified n ths
Agreement, which begins on the date of approval of the Loan by the Lender and ending on the earliest of (i)
the date the Loan is inftiatly drawn by the Borrower, or (it} the Aate the | oan s rancelierd or riarmiinated in

accordance with the provisions of this Agreement.

"Banking Day” means a day, other a Saturday, Sunday or non-working legat holiday, on which banks and
other financial institutions are open for business in Metra Manila.

“BIR" means the Bureau of Internal Revenue.

“COA” means the Commission on Audit,

"Event of Default” means an event specified as such in Section 8.1
“IRA" means the internal revenue allotment of a local government urit.

“Loan” means the aggregate principal amount of the drawdowrs granted by the Lender (o the Borrower
hereunder, or as the context may require, the amount thereof then outstanding,

“Loan Documents * means coliectively its Agreement, the Notes, the Assignment and ali other agreements ar
documents required or contemplated hereunder, as the same may be amended from bme o time.

“Note"” means the promissory note of the Borrower evidencing the borrowing.

“Project” means the project or object of financing to which the loar proceeds shall be used as indicated n the
Special Conditions.

"Speaal Conditions” means the Spectal Conditions of Contract congtituting Part IT of this Agreement.

"Taxes” means any and all present and furure taxes {including, but net imitad to documentary stamp or value
added taxes), fees or charges, of any kind and nature, impased by the Republic of the Philippines or any palitical
subtdiviston or taxing authority thereof.

1.2 Construction

Unless the context otherwise requires, the capitalized terms in tius Agreement shail have the mearing ascribed
Lo them in the General Conditions or i the Special Conditions. The headings i this Agreement are inserted
for convenience of reference only and shall not lint or affect the mterpretation of the provisions hereof,
Unless the context otherwise requires, words denoting the singuiar shall nclude the plural and vice versa,
words denoting the masculine gender shall ndlude the ferminine gender and words donating persons shai

t
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LBP LA-LGU {2023ed)

include individuals and juridical entities. Unless otherwise provided therein, all terms of accounting used
herein shall be construed in accordance with generally accepted accounting principles in the Repubilic of the
Philippines on the date applied. Any reference to “days” shalt mean calendar days, unless the term “Banking
Days” is used.

ARTICLE 2. LOAN AMOUNT AND TERMS
2.1 Loan Amaunt

The Lender agrees to grant the Loan to the Borrower in the aggregate principal amount as specified in the
Spedial Conditions,

2.2 Availability

The Loan shail be avaitable for drawdown by the Borrower within the Availability Periad. The obligation of the
tender to allow drawdown shall terminate upon expiration of the Availability Period without any drawdowr
being made,

2.3 use of Proceeds

The Borrower agrees that the proceeds of the Loan shall be used exclusively for the purpose of financing the
Projact as specified in the Spocial Conditions,

2.4 Release of Procesds
The Loan shail be released in the manner prescribed in the Special Conditions.
2.5 Notes

Each drawdown shall be evidenced by a Note which, once executed, shiall be complemerted by the terms and
conditions of this Agreement,

2.6 Term; Repayment

{a) The Bosrower shall repay the Loan over a term and under sueh number and frequency of instalments
as specified in the Specal Conditinns,

(k) If any payment hereunder or under the Notes would ctherwise be due on a day that is not a Banking
Day, such payment shail be made on the nest immediately succeeding day that s a Banking Day.

2.7 Voluntary Prepayment

The Borrower may, at its option, prepay, in whole or in part the Loan, together with accrued interest therenn
{0 the date of prepayment; provided, that:

{a) Prepayment shall be made on a date required for the payment of the interest;

{t) In case of partial prepayments, the amount prepand shall be applied in the mverse order of rraturity;

() Any amount prepaid mav not be reborrowed herpundar;

{d} Where the prepayment s & result of the loan being taken out by another bank, the Borrower shall
pay to the Lender a prepayment penalty of twe percent {2.0%) based on the amount of the prncipa
prepaid.

2.8 Interest

(a) The Butiower shall pay interest on the outstanading pancipal amount of the Loan In arrears on the last
day of each Interest Period at the rate as specified m the Specal Conditions.

Page 2 of 15 o~



LBP LA-LGU (2023ed)

{n) The determination by the Lender of the amount of interest due and payable hereunder shall be
conclusive and binding on the Borrower in the absence of manifest arror and bad faith in the
computation thereof,

(c) The interest shall be subject to Upward or downwart! adjustment if, during the term of the Loan, any
law, rule or regulation is issued which has the effect of wLreasing or decreasing the Lender's cost of
funds or intermediation cost, irciuding reserve requirements, laxes, salaries or wages, Such
adjustment in interest rate shail be effective upor a thirty {30)-day wntten notice 1o the Borrower
and each advice shall form part of this Agreement by reference.

29 Automatic Debit Authorization

The Borrower authorizes the Lender to debit, without need of notice, from any deposit account being
maintained with it for all such amounts that may be due the Lender under this Agresment, including thuse
that may resull trom acceleration.

2.10 Application of Payments

Any payment made fo the Lender shall pe applied first against any advances made by the Lender, then against
penalty, then against foes and other charges, then against interest due on the Loan, then aganst the Loan
due and payable. '

2.11 No Counterclaim; Taxes

All payments due to the Lender shall be made by the Borrower without any deduction, induding those for set-
Oft, counterciaim or Tax.

ARTICLE 3. FEES AND CHARGES

3.1 Payment of Fees
The Borrower shall pay ta the Lender the following fees and charges:

(1) A commitment fee computed at the rate of one-half (147} of one percent (1.0%) per annum of the
undrawn amount of the Loan. The commitment fee shatl be applicable from the approvai of the Loan
by the Lender until the expiration of the Availatulity Period, in each cace calculated on the daiy
undrawn balance of the Loan on the basis of the actual number of days elapsed,

{h) Al others fees and charges as may be provided in the Speual Conditions,
3.2 Expenses

Within thirty (30) Banking Days from date of receipt by the Borrower of the statement of account subimitted
by the Lendes, the Borrower shall pay 1o the Lender the costs and expenses in connaction with the preparation,
negaotiation, execution, delivery and administration of the Loan Documents, as well as Costs and expenses, if
any, in connection with the notarization thereof, or its amendment, and the issuance of ay consents or
WAIVErs i cannection therewith, and any and all foes, stamps and other taxes. The Botrower shall hold (he
tender free from any ligbility with respect to or resulting Trom any delay or omission to pay any such cost,
expenses, fees or Taxes which may be payable or determined to te payable in connection with the execution
and defivery of the Loan Documents,

3.3 Nun-Reimbursable Nature

The abligation of the Barrower to pay fees and charges is absolute and unconditional.  The fees, evponses
and other amounts payable by the Borrawer inder this Section shall be payable, and, if alrcady paid, shall
not be reimbursable by the Lender, notwithstanding the failure by the Borrower to make any drawdown under
this Agreament or any other failure of the transactions contemplated herein. However, if the Lender fads to
allow drawdowns after the conditions for borrowing under Articie 4 have been comphidt with, the Boarrower
shali no longer be hable to the Lender for the fers, expenses and other amounts payable under Section 3.1,

-
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and any such fees, expenses and other amounts already pawd by the Borrower to such Lender shall be
remmbursable by the latter,

ARTICLE 4. CONDITIONS FOR BORROWING
4.1 Conditions for First Drawdown

The obligation of the Lender Lo allow the release of Lhe nitial drawdown shall be subject to the prior fulfitlment
of the following conditions in acldition to those that may be provided in the Special Conditions:

(a} Unless otherwise already exsting as of this Agreement, the Borrower shall have established a deposit
Account with a branch office of the Lender through which the proceeds of drawdown shall be credited;

€3] The Lender shall have 1eceved the fullowing documents each n form and substance satisfactory to
the Lender at least threa (3) Banking Days {or such shorter period as may be acceptable to the
Lender) prior to the intended date of initial drawdown:

(i} Certificate of the Secretary to the Sanggunian certifying to the ordinanice of the Borrower's
Sanggunian approving the terms and conditions of the Loan and specifically prowiding for the
fallowing:

L. Authorizing the local chief executive to negetiate and enter into this Agreement with the
Lender, and to execute and deliver any and all promissory notes, deed of assigrment and
other necessary documents;

4. Direcung the Borrower's Treasurer and Accountant to enter the Loan in the appropriate
books of the Borrower:

3. Authorizing the assignment by the Borrower of its IRA, or any other specified collateral,
as security for the i san;

4. Appropriating the amounts for the repayment of the Loan, interests and other charges in
the annual budget of the Borrower, until full payment thereof; and

5. Authorizing the Lender to set off o dedudt amounts from any deposits or funds of the
Borrower with the Lender and apply the same to the payment of the Loan, interosts and
other amounts due thereon,

(it} Certification by the Budget Officer, Accountant and Treasurer, as the case may bw, of the
Borrower, noted by its incal chief executive, that:

L. The Borrower’s equity, amount for repairs and maintenance of the Project, insurance
premium and the prineipe! and interest payrrents wn e Juan lave Deen fully appropriated
and that full provision has been made by the Borrower’s for all its obligations;

2. The amount required for the Botrower's equity, the tepair and maintenance of the Project,
insurance premium, the repayment of the principal, interest and other charges will be
fully appropriated:

3. That the proposed sources of repayment are available and not restricted by law or its
other obligations; and

4. That the Loan shall be entered or has heen antared, as the case may be, in the Borrower's
Books of account,

(i} Certificate of the Bureau of Local Government Finance showing favorable borrowing and dett
sorvicing eapacities for the Borrowor .

(Iv) Opinion of the Monetary Board of the Bangko Sentral issued pursuant to Section 123 of
Republic Act 7653, atherwise known as The New Central Bank Act,

4.2 Conditions for All Drawdowns

The abhgatinn of the Lender to aliow the release of the proceeds of all drawdowns shall bo subject to the
prior fulfillment of the following condstions in addition to those that may be prowided i the Special Conditions:
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The Borrmwer shail De in comphance with alf tetms aikd conditions sel furth herein on its part o be
observed or performed, and no Event of Default or any event which, with due notice or lapse of time
OF DOIN, WOUKY become an Event of Defaull shall have oucurred and be COMENUIng;

(b} The representations and warranties contained in Section 6.1 shall be true and correct on the date of
drawdown as if made on and as of such date;

(©) The Lender shail have received the Note aiid the Disclosure Statement duly executed and signed by
the Borrower at least three (3) Banking Days (or such shorter penod as may be acceptable to the
Lender) prior to the intended date of initial drawdown; and

() The Borrower shall have paid the fees and charges specitied in Article 3 hereof.
4.3  Right of Lender to Refuse Drawdowns
Without prejudice to the Lender's remedies as provided i Section 8.2 i case of an kvent of Default, the

Lender reservag the right to refuse drawdowns, and for which the Lender i held free and harmless from any
and all consequences as a result of its mability to make funds avatiable, in any of the following cases:

(a) A case is filed against the Borrower or any of its officials nvolving the Project;
(1) Any advarse finding on the Project; and

() Withdrawal by the Borrower's Sanggunian of the authority given to its local chief exccutive to contract
the Loan.

ARTICLE 5. ASSIGNMENT OF INTERNAL REVENUE ALLOTMENT

5.1 Assignment

As a source of repayment and by way of security, the payment of ihe Loan, interest, advances, fees, penalties
and other charges thereon, including those may be due to the amendment, extension or restructuring of the
Loan, shall be secured by the Borrower's assignment of its internal ravenue allotment.,

ARTICLE 6. REPRESENTATIONS AND WARRANTIES

6.1 Representations anid Warrarnties
Except as olherwise disclosed to the Lender, the Borrower represents and warrants to the Lender that:

{a) This Agreement will constitute 3 legal, vahid and binding obligation, enforceable in accordance with
thair respactive termg; thare is to judagment, docrae or order of Y court or agency applicable to it
which would ba contravened by the execution and delvery of this Agreement, or by the performance
of any prowvsion of this Agreement.

() The Project i within @ duly approved local deveiopment pian or public nvestment program of the
Borrower,

{c) All procurements relevant ta the Project have been made in accordance with applicable laws.

(d}y The audited financial statements of the Borrower as of its immediately preceding fiscal year covering
and all other data furnished by 1t to the Lender are complete and correct, m all material respects, and
such financiat statements, have been prepared i agoordance with goverwnent ACCOWTEING and
auditing standards, Since such date, there has been no change in its financia! condition or resuits of
operations sufficient to impair its ability to perfunm its ubliyatans uder s AgreRnent i accordance
with the terms thereol. Except as disclosed to the Lender in writing, the Borrower has no contingent
abligations, habilities for Taves, or other outstanding finandial obligations which are material it the
aggregate.
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LBP LA-LGU {2023ed)

{2) There is no iitigation, arbitration proceeding or dispute pending, or to its knowledge mr@gmned
against or affecting it or its properties, the adverse determination of which rmight have a material and
adverse effect on its capacity to perform its obligations in this Agreement.

(Y No ¢vent has occurred and is continuing, or would resalt from the making of this Agreement, which
constitutes an Event of Defauit or which, upon the lapse of time or notice or both, wollld become
such an Event of Defauit,

6.2 Survival of Representations and Warranties

The representations and warranties cottained herein are true and correct as of the date of thig Agregment
and shall reman teue and correct as fong as the Loan is cutstanding,

ARTICLE 7, COVENANTS
7.1 Affirmative Covenants

The Borrower covenants and agroes that during the term of the Loan and until payment in full of all amounts
due hereunder, unless the Lender shall otherwise consent in writing, which consent shail not be unreasonatily
withhald, the Borrower shall:

{a) Use the proceéads from the Loan exclusively for the purppose as specified in the Special Conditions;

{0 KCep ws properties and business in good working candition, msued to their full incurable value with
the Government Service Insurance System or such insurer as may be allowed by law against loss or
damage i such manner and to the same extent as are required under esting rules and regulations
apphcable to local government units:

{d) Within thirty (30) days after the COAs issuance of its report, furnish the Lender with & copy of its
audited financial statements duly certified by the treasurer or equivalent officer of the Borrower as
faving Leen propared in accordance with yeneraily accepted accounting principies in the Philippines
and the relevant regulations of the COA, including therein a balance sheel of the Borrower as of the
end of such fiscal year and statements of income and retained earnings and cash flows of the Borrower
for such fiscal year.

(&) Regularly appropriate in its annuat budget full provision tor the payment of the Loan or any portion
iheraof as they become due and all other statutory and contractual abligations of the Botrrawer and
for s recuired equity, ncludng the cost for overTuns that may anse an the Project; duly pay ang
discharge aff Taves, assessments and governmental charges or levies imposed upen it or against it or
agamnst s properties and business prior o the date on which penalties are assessed thereto, unless
and 1o the extent only that the same shall be rontested in good faith and by proper nroceedings
dilgently conducted, and take such steps as inay be rnecessary in order to prevent its properties or
any part thereof from being subjected to the possibilities of lass, forfeiture or sale;

{f) Promptly, and in no case mare than five (5) Banking Days after the oecurrence of an Event of Defaulr,
aive written notice to the Lender of any Event of Defaull or ather event which, upon a lapse of time
or gving of natice or both, would become an Event of Defayit, specifying the details thereot and the
steps which the Borrower is taking or proposes to take for the purpose of curing the occurrence or
preventing the ocourrence of such an Event of Defaur; ang

s
&
et

Execute and deliver such instruments, documents and reports as the Lender may reasonably request
to give full force and efect to this Agreement,

7.2 Negative Covenant

The Borrower covenants and agreas that during the term of the Loan and until payevent in fuil of ait amounts
due hereunder, unless the Lender shail otherwise congent in writing, which consent shall not be unreasonably
withheld, the Borrower shall not parmit s appropriations for dobt SerVICng to exceed twenty percent {20%:)
-of its annual regutar income.

/‘W q DA ﬁﬁ‘v aye 6 of 15 goﬂ@r




o’

LBP LA-LGU {(2023ad)

8.1

ARTICLE 8. EVENTS OF DEFAULT

Events of Default

Each of the following events shall constitute an Event of Defauit under this Agreeiment:

(a)

()

(©)

(d)

(e)
{f)

8.2
(a)

(b)

8.3

(a)

(b

The Borrower defaults in the payment of any of the principal, interest or any other surm payable Iunder
this Agreement, as the same becomes due and payable, whether at maturity, by acceleration or
otherwise,

Any representation or warranty in this Agreement, the loan application or in any writing at any time
furnished the Lender in connertion with this Agreemant becomes false or misleading in any matenal
respect.

The Borrower fails to perform or observe any covenant or otfwer provision of this Agreement or 1n any
other document delivered to the Lengder w connection with this Agreemient, or if any such document
shall terminate or become void or unenforceable without the written consent of the Lender.

The Borrower defaults in the payment of any of the pringipal, interast or other amount due w»th
respect to any other indebtedness for borrowed money with the Lender ar a third party, whether
executed prior to or after this Agreement.

The Assignment or any portion thereof shall become ineffective or ceases to be in full force and effect,

A material change in the finandial drcumstances or condition of the Borrower oceurs which, i the
reasonable opinion of the Lender, would materially and adversely affect the ability of the Borrower to
perform its obligations under this Agreement.

A judgment agamnst the Borrower or any attachment or esecution against the Borrower in ary liugation
the contingent or accrued ability of which would materially and adversely affect the Borrower's
financial conditions or the Borrower’s ability to perform its obligations under this Agreement is issued.

Consequences of Default

If an Event of Default has oceurted and is continuing pursuant to this Agreement, the Lender may,
by written natice to the Borrower, declare all oF part of the Loan, together with interest accrued and
unpaid thereon, and all other unpaid sums be forthwith duo and payable, whereupon the same shall

become imimediately due and nayable, without need of gemand which is hereby expressly waived by
the Borrower.

A dedlaration of default under this Section shall further resudt into the foliowing CONSRUeNTag:

{i) As to any uyndrawn portion of the Loan, the Lender's obligation to allow drawdowns shall
forthwith terminate;

{it) The Lender shall have the right to exercise and enforce all rights and remedies now or
hereafter available to it under the Loan Documents,

Default Interest

Without prejudice to the provisions of Section 8.2, if the Borrower fails 1 make payment when due
Of any sum pavable hereunder (Whether ar stated matunty, by acceleration or otherwise and whether
for principal, interest or otherwise), the Borrower shall pay penalty feas sguivalent to twenty-four
percent (24%) per annum computed from due date up to full payment, based on the total amount
due.

The Borrower shall likewise indemnify the Lender against any actual, reasonable and documented
loss of expenise which it may sustain of neur as a diroet consequence of the default by the Borrower
i payrment of e principal amount of the Loan held by the Lender or interest thereon.

/7 ﬂhﬁg\ 6%—;—;;9;, 7of 15 %A\
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the written confirmation of the facsimile, if by facsimie Uransmission. Any party hereto may change
its address for purposes hereof by written notice to the other party.

9.8 Liability for Taxes

The Borrower agrees to pay any Taxes imposed on or with regard to the execution and notarization, of this
Agreement OF any other document delivered pursuant to this Agreement. In the event that the Borrower fais
to pay, and the Lender is required by law to pay ary such Taxes, the Borrower shall, upon demand, remburse
the tender for such Taxes paid, including penalty and other charges imposed thereon, if any.

9.9 Set-Off

The Lender shall have the right to set off and apply any credit balance on any account of the Borrower with
the Lender or any of the Lender's branches, subsidianes or affiliates, and any other indebtedness due and
owing by the Lender to the Borrower, against the liabilites of the Borrower due and owing under the Loan
Documents, In reduction of amounts past due thereunder,

8.9  Waiver of Confidentiality

The Borrower hereby wawes its rights under applicabie laws on bank secrecy and information security and
issues to the Lender the following authorizations:

(8) Pursuant to Bangko Sentral Circutar No. 472, Series of 2005, and BIR Revenue Reguiation No. 4-2005,
as the same may be amended from time to time, to verify with the BIR in order o establish the
authenticity of the tax returns and any accompanying financial statement and documents or
information submitted by the Borrower;

(b} To inquire into any of the deposit accounts or properties maintained by the Borrower with the Lender
for the purpose of implementing the: automatic debit author fzation or the set-off provisions undar this
Agreement;

() To inquire nto any credit and financial data or information on the Borrower and the relevant
documents and updates or corrections thereof, necassary artd compatibie with the purposes stated
herein, and to transfer, disclose or submit the same, and shiare ar commuricate it with:

i Any of the Lender's officac, branches, subsidiaries or affiliates;

ti. The Lender's agents, counsels, representatives, services providers and third parties selected
by any of them;

iil. Program or tie-up partners;

iv. Any credit information bureau, hanking or credit industry association, or credit information

service provider and credit/loan provider, including the Credit Information Corporation (CIC)
and other financial institutions;

v. Qther lenders as authorized by CIC and creat regartitgg agencies guly accredited by the CIC;
vi. Any subrogee, assignee, or transferee of the Lender in relation to the Loan; ang
vir, Any person or entity authanzed by law or requlation to receive such data or information,

() To disclose to program or tie-up partner agencies any credit and financial data or information of the
Borrower for purposes of futfifing the obligations of the Lendér under such tie up, Il apphicable.

{2) To disciose to credit reference agencies, and in the avant of default, to debt collection AGENCIES any
credit and financial data or information of the Borrewer for purposes of determining and collecting
the amounts owed by the Barrower that are due and outstandmg.

/‘y 4‘44\ /‘%”, Page 9 of 15
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ARTICLE 9. MISCELLANEOUS PROVISIONS
9.1  Waiver; Cumulative Rights

No failure or delay on the part of any party in exercising any right or remedy under its Agreement and no
course of dealing between them shall operate as a waiver thereof, nor shall any single or partial exercise of
any nght or remedy prechide the exercise of any other right under this Agreement. The rights and remedies
expressly provided are cumulative,

9.2 Governing Law; Submission to Jurisdiction

{a} This Agreement shali be governed by, and construed in accordance with, the laws of the Republic of
the Philippines.

{b) The Borrower irrevocably agsees that any legal action, suit or proceeding ansing out of or relating to

' the Loan Documents shafl be instituted in any competent court of the cty or municipality whers the
concerned lending center or department, as the-case may be, of the Lender as provided in the Special
Conditions is located, to the axclusion of all other couns.

(9 If any legal action or other pracecding is brought in connection with any provision of the Loon
Documents, the prevailing party shall be entitled to recover raasonable attorney's fees and other costs
ncurred 0 such action or proceedings.

9.3  Severability of Provisions

If any one or mere of the provisions contained in the Loan Documente or any document executed in connection
therewith shall be declared by any court of competent jurisdiction as invalid, tegal or unenforceable, the

validity, legality and enforceability of the remaining provisions contained therein or such documsnt execiten
i sonnection therewith shalt not 1 any way be affected or impaired,

9.4  Entire Agreement

This Agreement and the documents referred to herein constitute the entire agreement of the parties with
respect 1o the subject matter in this Agreement and shail superséde any prior expressions of intent or
understanding with respect to this transaction.

9.5 Amendments and Waivers

The wnitten consent of the parties shail be required for en amendment or any warver of any of the prowisions
Uf This Agreement

9.6  Successors and Assigns

(i} This Agreement shall be [ wing upon and inure to the benefit of the parties hereto and their respective
SUCCessors and permitted assigns.

(I} The Borowes may not as3gn its nghits or abhgations hereunder without the prior written consent of the
Lericha,

9.7 Notices

{a) All communications and notices provided for herein shait be in writing and shail be personally delivered
or transmitted by postage prepaid registered mail or facsimile transmission addressed to the other
party at the addresses set forth below in the Speciat Conditions (or such other address, contact details
or contdcl person as shall be designated by a party in a nobice te the other party in accordance herewith):

{b) Except as otherwise specified herein, all notices shalt be deemed duly given (1) on the date of receipt,
it persorially delivered, (i1} seven (7) days after posting, if by registered mail, or (i) upon receipt of

A
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To the limited extent and for as long as necessary for the Lender (or its successors, subrogees, assignees, or
transferees) and the data and information recipients to: (a) exercise the above rights and to discharge the
functions and respansibilities of the inquiring or disclosing parties in connection with the Loan; (b} fulfill the
above purposes for which these were abtained; (c) exercise or defend their respective legal rights and claims;
and, (d) comply with the requirements of existing laws, rules and requlations, the Borrower herebyy waives its
rights under applicable laws on bank secrecy, confidentiality of data and information {such as, but not timited
to, Repubiic Act Nos. 1405 (Law on Secrecy of Bank Deposits ), 6426 (The Foreign Currency Depasit Act),
8791 (The General Banking Law of 2000}, 9510 (The Credit Information System Act), and 1013 The Data
Privacy Act of 2012) and BSP Circular No. 622, series of 2008 and BSP Circular No. 855, series of 2014 and
their amendatory dnd similar laws or requlations. For purposes of Republic Act No. 9510 and its Implementing
Rules and Regulations, the Barrower acknowledges that thus Agresment, when signed, serves as notice duly
received by the Borrower from the Lender that the Borrower's basic credit data defined as undeér said laws
and regulations shall be disclosed as required thereunder.

The Borrower hereby agrees to hold the Lender, its directors, officers, employees, stockholders and agents
free and harmiess, from any liability arising from the authority and waiver herein granted.

{This space is intentionally ieft blank]
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PART 11 - SPECIAL CONDITIONS OF CONTRACT

Name of Borrower : MUNICIPAL GOVERNMENT OF LEYTE, LEYTE
Principal Office Address : Municipal Hall, Brgy. Poblacion, Leyte, Leyte
Section 2.1 Term Loan 16 — P 5,000,000.00
(Amount) Term Loan 17 - # 5,000,000.00
Term Loan 18 - # 5,000,000.00
Term Loan 19 - # 35,000,000.00
_ - - Term Loan 20 - £ 45,000,000.00
Section 2.2 One (1) year from date of Term Loan Agreement signing
(Availability Period) _ }
Section 2.3 Term Loan 16 ~ Concreting of Barangay Ugbon to Sitio Lumboy road
(Project to be Term Loan 17 - Construction of Concrete Pavement that passes through
Financed) Telesforo Calda National High School
Term Loan 18 - Rehab/Construction of Public Market
Term Loan 19 - Construction of 2-Storey Commercial Building
Term Loan 20 — Improvement of Level ITT Water System
Section 2.6 * Principal shall be payable in forty eight (48) equal quarterly
{Repayment) amortizations to start at the end of the 13th quarter from date of initial
loan release. »
* Interest shall be payable quarterly in arrears to start at the end of the
S | first quarter from date of initial loan release.
Section 2.8 At LANDBANK's prevailing rate at the time of availment subject to quartert
| (Interest) repricing. - ’ uarterly
Other Terms and * Amount of Loan is the approved amount or contract price, whichever is
Conditions

lower but shall not be more than the NBC of the LGU per BLGF
certification.

* Loan Tenor: Fifteen (15) years reckoned from the date of initial
drawdown, inclusive of three (3) years grace period on principal
repayment.

* Mode of Release

rLo"an releases for construction projects shall be on staggered basis, as
ollows:

First Release ~ 15% of the approved amount or contract price,
whichever is lower.

Succeeding Relgases - in tranches via progress billing duly supported by
%IS;CU? Accomplishment Report as approved by Local Chief Executive
E).

Final Release — minimum of 10% subject to submission of the following:
a. Certificate of Acceptance hy the LCE; and
b. PVSD/FSSC Inspection/Appraisal Report showing 100% completion.
* Handling, Commitment and pre-payment fee shall be waived. However,
a 2% pre-payment fee shall be charged on the principal luan to be pre-
paid, if the loan is taken out by ancther bank/financial institution. |

gt
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'+ Penalty rate of twenty four percent (24%}) per annum, in case of non-
payment, shall be charged, to start of the day after due date of loan
amortization/credit accommodation up to the date of settlement.

* LANDBANK shall be authorized to debit from the LGUs deposit account
with the Bank the amount of amortization due, insurance premium and
other charges.

» Cost overruns shall be for the account of the borrower.

* The Bank reserves the right to withhold loan releases should there be:

a. A case filed against the LGU or its officials involving the project to
be financed;

b. Adverse findings on the project or object of financing; or

€. Withdrawal of the Sanggunian onthe authority of the Local Chief
Executive (LCE) to contract this loan.

* LANDBANK shall be the LGU's official depository bank of its NTA and
major depository bank for its deposits, revenue and collections which
designation shall not be revoked while the loan obligation remains
outstanding and directing the LGU Secretary to provide a copy of the
Resolution to DBM or other NTA administering office,

* The Borrower shall give its consent to LANDBANK to disclose credit
information about the Borrower to other Banks, Financial Institutions,
the Banker's Association of Philippines-Credit Bureau and other Credit
Bureaus or Institutions.

* Post-release requirement: The LGU shall submit annually a certification ‘
that the proposed source of repayment are available and not restricted |
by law and its obligations and are appropriated in their respective
budget.

* The BORROWER hereby waives histherfits rights under applicable laws
on bank secrecy and information security existing or may hereafter be
enacted, such as Republic Act (RA.) No. 1405 (The Law on Secrecy of
Bank Deposits), R.A. 6426 (Foreign Currency Deposit Act), R.A. 8791
(The General Banking Law), R.A. 10173 (Data Privacy Act), and
authorizes the LENDER: (a) pursuant to BSP Circular No. 472 Series of
2005, as amended, and as implemented by BIR Revenue Regulation RR
4-2005, to verify with the Bureau of Internal Revenue (BIR) (or such
other taxing authority that may substitute it) in order to establish
authenticity of the annual income tax retums and accompanying financial
statements and documents or information  submitted | by the
BORRQWER, (b) to inquire into any of the deposit accounts or properties
Maintained by the BORROWER with the LENDER, its parent, subsidiaries
or affiliates for the purpose of implementing the Automatic Debit
Authorization or set-off provisions, and (c) obtain from or disclose to its
parent, subsidiaries, affiliates, or credit bureay any information regarding
the BORROWER, the Loan/Line or this Agreement, as the LENDER may
deem necessary to exergise itg rights under this Agreement or as may be
allowed or required by applicable laws, rules and reguiations. The
BORROWER also hereby authorizes the LENDER to request information
on the status of any court case to which he/she/it is a party. Pursuant to
R.A. 9510 (Credit Information System Act), the BORROWER finally
authorizes the submission of basic credit data in connection with any
credit availment from the LENDER to the Credit Information Corporation

(or its successor entity) and authorize the latter to provide the same
information to the BSP.

L - ]
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Pre-release Requirements:

* A Certificate of the Secretary to the Sangguniang Bayan certifying the
Ordinance of the LGU's Sanggunian approving the terms and conditions
of the loan and specifically providing for the following:

a. Authorizing the LCE to negotiate and enter into a Loan Agreement
with LANDBANK, and to execute and deliver any and alt promissory
notes, deeds of assignments and other necessary documents;

b. Directing the LGU Treasurer and Accountant to enter the loan in the
appropriate books of the LGU;

C. Authorizing the assignment by the LGU of its NTA, or any cther
specified collateral, as security of the loan;

d. Appropriating the amount for the payment of the loan, interest and
other charges in the annual budget of the LGU until full payment
thereof; and

e. Authorizing LANDBANK to set-off or deduct amounts from any
deposits or funds of the LGU with LANDBANK and apply the same
to the payment of loan, interest and other amounts due thereon.

BLGF Certificate of NBC

Monetary Board Opinion

Provindial validation of the municipality’s Ordinance

Certification by the Budget, Accountant and Treasurer, as the case may

be, of the LGU noted by the LCE that;

a. The LGU's equity, amount for repairs and maintenance of the
project, insurance premium and the principal and interest payments
of the loan, to the extent that these are due for the present year,
have been fully appropriated and that full provision has been made
by the LGUs for all other obligations;

b. That the proposed sources of payments are available and not
restricted by law or its other obligations; and

C. That the loan shall e entered or has been entered, as the case
may be, in the LGU's book of account.

* Joint Certification by the Bids and Awards Committee Chair and the LCE
that the LGU has complied with RA 9184 as well as COA rules and
regulations.

* Certification from DPWH and DA that the object of financing is not
included in their budget.

* Al applicable govermment regulations and requirements such as the
Environmental Compliance Certificate (ECC) should be complied with
prior to loan release, whenever applicable.

* Promissory Note with Deed of Assignment of the NTA and/or
regular/recurring revenues of the LGU, as applicable.

Collateral:
*_Deed of Assignment of 20% of the LGU's National Tax Allotment,

'Address For Notices:

To the Borrower Municipal Government of Leyte, Leyte

Address Municipal Hall, Brgy. Poblacion, Leyte, Leyte

Email mmoleyte2x@gmail.com; mtoleyteleyte@gmail.com

Facsimile 0917-678-8843

i

To the Lender LBP Sauthern Leyte Lending Center '
Address 2! Floor, LBP Ormoc, ABC Bldg., Apo St., Brgy. Cogon, Ormoc City, Leyte
Email southemieytelc@landbank.com
_Facsimile o (053)561-3923; (053)561-5736

= o .
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IN WITNESS WHEREOF, its Agreement is signed at Ormoc City, Leyte, Philippines, on its
January 15, 2025 .

LAND BANK OF THE PHILIPPINES MUNICIPAL GOVERNMENT OF LEYTE,
Lender LEYTE
Borrower
By: By:
Qo f#E(] %o
DM MARY CHRISTINE L. FAELNAR ON. ARNOED JAMES M. ORO
Head, Southern Leyte Lending Center \ ulj.mlpi Mayor

Date of Execution: ___January 15, 2025 Date of Ex on: __/Janua }5 2025
Place of Execution; __ Ormoc City, Leyte Place of Exécution: _~ Ormoc City, Leyte

Signed in the presence of:

ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPPINES )
CITY OF ORMOC ) S.5.

BEFORE ME, a Notary Public for and in the above jurisdiction on this
January 15, 2025 personally appeared:

Name Competent Evidence of Identity
MARY CHRISTINE L. FAELNAR LBP ID No. 5200

personally known to or identified by me to be the same person/s who executed the foregoing
instrument, and he/she/they acknowledged to me that its/her/thelr signatures, that the same is
its/her/their own free and voluntary act and deed.

The instrument, which consists of fifteen [15] pages, refers to a Loan Agreement signed by
the parties and the instrumental witnesses on each and every page.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal at the
place and on the date first above-written,

HOLIBAGA JR
e : ek iy of Grigos ]
Doc. No. \n, i L8y i padot,
Page No. o 5% NC falhsd on T7/28/2028 |
Bogk No ' ; 7 2 m‘z o&(ﬂ'ﬂ; City
) d - 5 M OV0ZHOZE, Ormo 3
Series of _ 4073 . g ’gé“ﬁﬁﬁﬁfﬁ% LRAT: FArr Pl

! 1 phigrney ko 81626
! Rort ‘?’ i tﬂtg"w F3-430 o
mplignce No, Vi-0014é4

Tt Ui April 14. 2024
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ACKNOWLEDGMENT
REPUBLIC OF THE PHILIPPINES )
CITY OF ORMOC )S.S.
BEFORE ME, a Notary Public for and in the above jurisdiction on this
January 15, 2025 personally appeared:
Name Competent Evidence of Identity
ARNOLD JAMES M. YSIDORO TIN 179-966-763

personally known to or identified by me to be the same person/s who executed the foregoing
instruments, and he/she/they acknowledged to me that its/her/their signatures, that the same is
its/her/their own free and voluntary act and deed.

This instrument which consists of fifteen [15] pages, refers to a Loan Agreement signed by
the parties and the instrumental witnesses on each and every page.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my notarial seal on at the
place and on the date first above-written,

Doc. No. _L X2 ..
ok o Fo | ATTY. ADELI by st IBAGA Jh.
Series of E . i‘vﬂ.;miﬁ?tfﬁii;'{;g g?‘;;;.‘:; vae ] fj “:\;!:;* n;;

NC B GRS fe 080 M o :

BT e S K

PG 474788 1100 4

R} e ALty 'N-.
: 20 "4y

MOLE Compiladce o Miop :
Fi 003
Yabicd {aryf Aprd 14, Qﬂgé‘ﬁqﬂ
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Republic of the Philippines

DEPARTMENT OF FINANCE

BUREAU OF LOCAL GOVERNMENT FINANCE

8F EDPC Bldg.. Bangko Sentral ng Pilipinas Complex, Roxas Blvd. cor. P. Ocampo Sr. St., 1004, Manila
blgf-gov.ph | records@blgf.gov.ph

BAGONG PILIPINAS

MEMORANDUM
TO : ALVARO C. SUMAYAN, JR.

Municipal Treasurer, Municipality of Leyte, Leyte

via mtoleyteleyte@gmail.com
CcC : GERIEBETH G. DELA TORRE

Regional Director, BLGF Regional Office No. VIl

via gg.delatorre@blgf.gov.ph
FROM : CONSOLACION Q. AGCAOILI

Executive Director
SUBJECT X Statement of Indebtedness, Payments, and Balances
DATE : November 19, 2024

This refers to the Certification of Net Debt Service Ceiling and Borrowing Capacity
issued by this Bureau bearing Certificate No. 08-2024-10-333 of even date, relative to the
loan application of the Municipality of Leyte with the Land Bank of the Philippines (LBP).

In this connection and in order to effectively monitor the loans/borrowings of the
Municipality of Leyte, the Municipal Treasurer is hereby directed to accomplish the Statement
of Indebtedness, Payments, and Balances (SIPB) Module in the LGU Integrated
Financial Tools (LIFT) System within ten (10) days from the approval of the loan and
thereafter on a quarterly basis, pursuant to BLGF Memorandum Circular No. 005.2018,
dated 22 January 2018.

In case the loan will not push through, the said Statement should still be accomplished
and submitted not later than March 31, of the ensuing year when the loan application was
made.

Be guided accordingly.
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Republic of the Philippines
DEPARTMENT OF FINANCE
BUREAU OF LOCAL GOVERNMENT FINANCE

8F EDI'C Bldg., Bangko Sentral ng Pilipinas Compicx, Roxas Blvd. cor. P, Ocampo Sr. St., 1004, Manila
blgf.gov.ph | records@blgf.gov.ph

BAGONG PILIPINAS
November 19, 2024
HON. ARNOLD JAMES M. YSIDORO
Municipal Mayor
Leyte, Leyte
via leytemayorsoffice@gmail.com
Subject : Certification of Net Debt Service Ceiling (NDSC) and Borrowing

Capacity (BC)
Dear Mayor Ysidoro:

We transmit herewith the Certification of NDSC and BC of the Municipality of Leyte,
Leyte, relative to its loan application with the Land Bank of the Philippines (LBP).

Please take note that that Municipality through its Municipal Treasurer should regularly
report to this Bureau the status of its loan application/s, releases, and payments.

Further, it is advised that the priority projects thereof to be funded by the loan being
applied for, and the final amortization schedule to be adopted thereon, should be in
accordance with the statutory limitations under Section 324(b) of the Local Government Code
of 1991, to avoid committing any breach during the repayment period.

. . EEEE
Finally, for us to continuously enhance our services, we appreciate the 5.::5"%.:—;-.::;,{;‘::,%
accomplishment of the BLGF Citizen/Client Satisfaction Survey, via ?;ﬁ.@?"‘i
bigf.gov.ph/css/, which can be accessed directly by scanning the QR Code ;ﬁs,-gg_,gg:a:g«;_;;;
provided herein. B
Thank you.
Very truly yours,

P . -

O e A -

é‘@g n m A

4 C OLACION Q. AGCAOILI
Executive Director
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Republic of the Philippines
DEPARTMENT OF FINANCE

BUREAU OF LOCAL GOVERNMENT FINANCE

8F EDP'C Bldg.. Bangko Secntral ng Pilipinas Complex, Roxas Blvd. cor. P. Ocampo Sr. St., 1004, Manila
blgf.gov.ph | records@blgf.gov.ph

BAGONG PILIPINAS

November 19, 2024

HON. ARNOLD JAMES M. YSIDORO
Municipal Mayor

Leyte, Leyte

via leytemayorsoffice@gmail.com

Subject : Certification of Net Debt Service Ceiling (NDSC) and Borrowing
Capacity (BC)

Dear Mayor Ysidoro:

We transmit herewith the Certification of NDSC and BC of the Municipality of Leyte,
Leyte, relative to its loan application with the Land Bank of the Philippines (LBP).

Please take note that that Municipality through its Municipal Treasurer should regularly
report to this Bureau the status of its loan application/s, releases, and payments.

Further, it is advised that the priority projects thereof to be funded by the loan being
applied for, and the final amortization schedule to be adopted thereon, should be in
accordance with the statutory limitations under Section 324(b) of the Local Government Code
of 1991, to avoid committing any breach during the repayment period.

F S
Finally, for us to continuously enhance our services, we appreciate the E»] 'm-ﬁi 5@4
accomplishment of the BLGF Citizen/Client Satisfaction Survey, via
bigf.gov.ph/ecss/, which can be accessed directly by scanning the QR Code i-.-L?x_i :.-':-*_ i
provided herein. O}

Thank you.
Very truly yours,

C : OLACION Q. AGCAOILI
Executive Director




Repullic of the Philippises
MUNICIPALITY OF LEYTE
LEYTE

-000-

CERTIFICATE OF POSTING
TO WHOM IT MAY CONCERN:

THIS IS TO CERTIFY that Municipal Ordinance No. 110-25: ” AN ORDINANCE
APPROVING AND RATIFYING THE LOAN AGREMENT BETWEEN THE LAND BANK
OF THE PHILIPPINES AND THE MUNICIPAL GOVERNMENT OF LEYTE INVOLVING
AN AMOUNT OF NINETY FIVE MILLION PESOS (95.000,000.00) TO FUND FOR THE
PRIORITY . PROJECTS OF THE MUNICIPALITY OF LEYTE UNDER THE TEN YEAR
DEVELOPMENT PROGRAM”, was posted in three (3) conspicuous places in this
Municipality.

This cerlification is issued this 22nd day of January, 2025 at Leyle, Leyte,
Philippines.

VILM?/%. COMBATE
B Secretary



