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Anrex D: Letter of Application
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Date:

Item No.:.

Pogost-9 gpox

Vice [Governor/Mayor] tey . Leovardo . m:tr N
Presiding Officer, Sangguniang {Paniaiawiganfpaf&ungsodlﬁaym}
*CityMuricipality of {Name of LGYj

Province of [Name of Provings]

Dear Vice [Governor/Mayor] ton Leonarplo M- Tovrer Ire

i reaponse 1o your Notics of Call for Actreditation, Kindly be informed that Cowke Faswurs
;M\}W office address at 6ufy Cawele que:m!d ke fo seek ascreditation by the
sangguniang Ipantalawigan/paniyr yani.

I3 support of this appiication are the Tollowing administrative requirements:
1. Duly accomplished Application Form for Accreditation;

2. Duly approved Board Resolution Signifying intention for accraditation fof the furpose

of representation in the Jocat speciat body;

3. Certficats of Registration issued by the ISEC, CDA, DOLE. DHSUD/MHLURB] or
existing valid Certificate of Accreditation issued by the {Name of NGAJ or Certification

issued by the NCIP;
4. List of Current Officers;
5. CY 2024 Minutes of the Annual Mesting;
8. Cyooon Annual Accomplishment Report: and
7. CY 2024 Financial Staterments

Thank you.

Sinceraly,
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Annex C: Application Form tor Accreditation and Checidist of Retuirerrvents
AFPLICATION FORM FOR ACCREDITATION

Name of <\~
Organization:_(0MOYe _Toswers  Resociakion

nddross:___ By Cawole Voloa Lujle

e

Contact No.: 590519 gqus Email address {optional): loh’hi&hn wjﬂ@qu\{om

Date Organized: QMM# L1, wIT Sector/s Represented:

Purposes/Objectives:
b, Coniri

Orvelop munt o Dulag Legte oud Lovansdirg o reg

o roidt poiy getie bo rearbars dacen N0 qe eunployess
¥ '\f INmpRavig e ls . v vavolyed
b,

‘7 Ex pond, Wl' veach o explore new worket both W tetolly dod vesionaly W . dexelog
- &halegie WM%‘P,N{W b Dusiness b (neven se ovr viarket ﬂxiara and yewaune

Services that the organization provides or ¢an participate in:

®

Vulo thumicipul Mgviculfure
- Yeportiunt o Aaricutture  Regjion §
ey poticigaliny el o pongels sckvity -y Sugarkrn) op

n oqriculture yogion &

e

Registering Agency: - _ Date Registersd: ¢00\ MF?‘ l‘-’-l wls
I3 Securities and Exchange Cormmission {SEC)
L3 Cooperative Dovelopmert Authorty (COA)
¥ Department of Labor and Employment méLE)

B pepartment of Human Settiements and Urban Development (DHSUD), formerly the
Housing and Land Use Regulatory Board (HLURE)

D) National Commigsion on indigenous Peoples {NCIP) “certification

Accrediting Agency {if any): * Date Accredited:
L3 Commission on pﬂﬁﬂfatméﬁdbeﬁemnmﬁpgpm _
% s wg eichrpolk Erturprice Duvelopmont Tmednabion ysbem (FFEDIS
ok Weashed. Ock 23,7023

* PR Qu{i%\'bﬂzd - n Sl 7::;1 vakid unhil {N-Vh Mt ozd
X LSA eacnivg Sk Frwmmﬁ_, " Sept- [T

® Qt{)&r’ymmjf o Mﬂ‘wﬂmﬂ, M(oﬂ b4 )\%.\c,‘zoil wnkl Mgl o 2%
K o gt e85 ~ Math R, 920
*® ﬂo\\fmr:”) ?ww\{{— - Jowdary 79, ’10,2&"




O Poilipping Drug Enforcement Agency (PDEA)

v Department of Labor and Employment (DOLE)

1 Others {specify):

Organizational Level:
fZi/Barangay-eSevei

3 Chapter

o Affiliate of a larger organization {identify organization):

0 Others (specify):

Projects implemented in the [Province/City/Municipality] of {Name of LGU]

Year | Project | Cost Financing Beneficiaries Status
Source/Scheme LS e e
12028 b Gk et Uity | O-X @etiion x [ r -
2b22 | Caspire E&wm | O-p Caion CEA -
sy h i
E &hm_(‘w 1260 | Povie op tavk CFA- v *
H i
% :

i

Depending on your organization’s technical area of expertise and scope of activity,
which Local Special Body are you most capable to be a membper of?

Local Development Council
[ Local Health Board
[ tocat School Board

3 Local Peace and Order Council

WE HEREBY CERTIFY to the correciness of the above information.

@nwp\:%m{hw&w Siland

Kichard /T Trwmag

Pfesident N

Secretary

|
J
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Camote Farmers Association g :.ﬂ\, %,
RO8-NLFO-15-01-KWA-263 3 \ g
Barangay Camote Dulag Leyte
BOARD RESOLUTION NO. 01

WHEREAS section 108 of the local government code of 1991 (RA 7160) Provide for the
accreditation of Civil Society Organization.

WHEREAS On August 09, 2025 the Department of the Interior and Local Government issued
Memorandum Circular No. 2022 on the guideline on the accreditation of civil society organization.
WHEREAS the Camote Farmers Association is a Civil Society Organization duly registered with
the Department of Labor and Employment and existing under Philippine Laws

WHEREAS in the Camote Farmers Association Special Board Meeting held at Camote Farmers
Association Function Hall on August 09, 2025 attended by the following Board of Trustees
president, the following resolution was approved and adopted.

RESOLVED, AS IT IS HEREBY RESOLVED, to signify our intention to be an accredited Civil
Society Organization with the Sangguniang Panlalawigan pursuant to the procedures and
guidelines set forth in section 108 of the Local Government Unit of 1991 and DILG Memorandum
Circular 2022 and to apply for membership in Local Special body in local special body in the
province of Leyte Municipality of Dulag.

RESOLVED FURTHER - to forward a copy of this resolution to the chair of the Sangguniang
Committee on Accreditation the Hon. Leonardo M. Javier Jr.

RESOLVED FURTHERMORE - that the following representative/s of the Organization is/are
authorized and directed to take any action necessary to effectuate the foregoing resolution: Richard
T. Ifurong

ADOPTED unanimously by the Board of trustees Directors of the Camote Farmers Association
this August 09, 2025 Province of Leyte Municipality of Dulag Barangay Camote

Name . Position Signature

1. Raul Camino BOD Chairman qL. o

2. FeT. Ifurong BOD

3. Jovencia B. Talaro BOD @;—é}

4. Emily Silvano BOD

€ ruly p alan?
RAJL CAMINO
Board Chairperson

Subscribed and Sworn to before me this _day of AUG 1 ﬁ)Z_ZBZEin . Affiant exhibiting to
me his/her with valid identification no issued on at
Doc no 2:_}5
Page no a1
Bookno 1S
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{For Workers’ Association Operating in:One Region)

Republic of the Philippines

DEPARTMENT OF LABOR AND EMPLOYMENT .
Regional Office No. VIII
A % NORTHERN LEYTE FIELD OFFICE

ol Trece Martires St., Tacloban City -

Registration Certificate No. RO800-NLFO-15-01-RWA-263
KNOW ALL MEN BY THESE PRESENTS:

BY VIRTUE of the provisions of the Labor code, as amended, and its
implementing rules

CAMOTE FARMERS ASSOCIATION
Brgy. Cameote, Dulag, Leyte

.
has this day been registered as and conferred with all the rights and privileges of a
legitimate workers’ association established for the MUTUAL AID and PROTECTION
of its members. It shall promote the moral, social and economic well-being of its
members and shall have the right to represent them in accordance with its
constitution and by-laws and for purposes not contrary to law.

This certificate of registration shall subsist unless cancelled in the manner
provided for the Labor Code and its implementing rules and at all times shall be
subject to compliance by said workers’ association with all applicable laws and
regulations relating to workers’ association.

IN WITNESS WHEREOF, we hereunto affixed our signatures with the seal of

Regional Office No. VIII, Tacloban City, Philippines, this 5 day of January, 2015.

RECOMMENDING APPROVAL: -

APPROVED:




12/2/23, 9:37 PM DV Contents

Republic of the Philippines
DEPARTMENT OF AGRICULTURE
Regional Field Office No. VHI
Kanhuraw Hill, Tacloban City

CERTIFICATE OF REGISTRATION

This Is to certify that

CAMOTE FARMER'S ASSOCIATION

with business address at
CAMOTE, DULAG , LEYTE , REGION VIli (EASTERN VISAYAS)
is registered in the
Farmers and Fisherfolk Enterprise Development information System (FFEDIS)
pursuant to the provisions of Republic Act 11321 - Sagip Saka Act,

ANDREW RODOLFO T QRAIS

Regional Wtor
i ]

Registration No. Certificate No.
08-230918-00001  CN 08-2023-00093

Date of Issuance Place of Issuance
October 02,2023  Tacloban City

- https://ffedis.da.gov.ph/profile_summary_a.php?entld=08-230918-00001



BIR

Form!\o 2303

Revised July 1997

RLPUBLIM' SPILIPNA}:
KAGAWARANN S PANANALAPI
KAWANiHm‘Ng
REVENUE REGION NGIEE.
REVENUE DiSTRICT NO.

NTAS INTERNAS

CERTIFICATE OF REGISTRATION

TIN NAME - ot aeet i} RS RAT, Q TE
| 778-980-956-000  (AHDTE FARMER'S ASSOCIATION %ﬁ? Rl s
REGISTERED ADDRESS E%f’ :“‘Efjil'j»*t DUERD
| T EYRE 4805
REGISTERED ACTIVITY(IES)
THECTYRE
IHCOME Thd
S ngReEs ¥ LIn i.zF"‘B‘ EHINE
COMOTE FofMeR ¢ ARSODCIATIOGN . 1 % i’”?'
Ao 2 L RE 7-_ ;l'v
: H
)
B
'BEMINDERS: FILLING RE wiTH
"AND OPEN CASES.
| LINCOME TAX Fpa g R 1‘16!)11’—(1—end::fn:nor;ﬂ'la!’tere.nﬁacafquar!:enr 4
SINGLE PROP’ o coap/vAa‘rmsSoc ) e [ 1604F ~Annuslinformation Return—dan. 31 . |
010 TToza T | 2551Q=25" day ofthe following Quarter | OTHERS: THE. Foumumssncumasxwmmsm
Fam TR T T ‘ : o ... |\AITHIN 30 DAYS UPOM REG. . AL AT
e iS5 I Fam  [wA | [F VITHH TAX-EXPANDED . | 'Aumonm"rommmvmcss/nsce:m '
ZPQR [ AUGTS | 2%aiR [ AuG2 | [ 06ISE~10% ofthefollowihgmonth '-‘*sooxsomcooum T e
St NOvis |3tk - [ 'NOV29 | 16042 ~March Lin succeeding year - ; : :
e ;”’3]5 1702 APR1S |, & WITHHOLDING TAX - COMPENSATION ‘;'lmnmmvmrommlsnmlcromcsmcasa
; .ol - [ 3601C= 0% o the following month ~  OF TRANSFER/CESSATION OF REGISTRATION AND'

~OTHER CONCERNED BY FILLING UP BIR FORM 1905 |

; J!A_W__MM

- 2550M.~ 207 davof the folfomngmonth

i:,M‘e,Amqél info amy‘;afg:éi‘
7 - :

. “ 2550(1— every 25*5 day ofthe fol!uwingtmmer

oswr—mm oftl'leffulltmﬁng month _J

: 'wqununsn&ommmulo;ms’smmm‘ ]
" THE FILING OF PTq RETURN IS NOT REQUIRED FORTHE |

CURRENT TAXABtE YEAR THE OP“ON W’AS MADE.

=4

~ THEREBY CERTIFY THAT THE ABOVE NAMED PERSON IS REGISTERED AS
INDICATED ABOVE, UNDER THE. PROVISION S OF THE NATIONAL INTERNAL

REV] ENUE CODE AS. AMENDED

REVENUE DISTRICT OFFICER (Sgnanee ave prsted )

THIS CERTIFICATE MUST BE EXHIBITED CONSPICUOUSLY IN THE PLACE OF BUSINESS

EN



T &

Repubilic of the Philippines
Department of Agriculture
AGRICULTURAL TRAINING INSTITUTE . &=
Diliman, Quezon City

CERTIFICATE

Learning Site for Agriculture

Camote Farmers

Association Farm

Farming LSA
Richard T. Ifurong/Camote Farmers
Association

Brgy. Camote, Dulag, Leyte

HAZEL GRA?'E T. TAGANAS
Center DireCtor, ATI-RTC VIll

Ceirlificate Number: LSA-2021-09-245

Date of effectivity: September 17, 2021
Valid until: September 17, 2024

ATI-QF/PAD-59 Rev. 01 Effectivity Date: July 19, 2019



Republic of the Philippines

Province of Leyte

SANGGUNIANG PANLALAWIGAN

Pursuant to SP Resolution No. 2019-574, this

g a.g. a 04}4 a.a a.

is awarded to

CAMOTE FARMERS ASSOCIATION
DULAG, LEYTE

for having satisfactorily complied with the requirements for accreditation as specified in the Local
Government Code of 1991 and as promulgated in DILG Memorandum No, 2019-72 dated May 22, 2019.

IN WITNESS WHEREOF, I have hereunto set my hand and caused the seal of the Sangguniang
Panlalawigan, Province of Leyte, to be affixed herein this 25th day of October in the year of our Lord,

2019 at the Provincial Capitol, Tacloban City, hilippines.
. O P. LORETO
Vid¥ Governor ¥




ﬁ*{“ OF%%% Republic of the Philippines
A‘f =~ - =¢ DEPARTMENT OF AGRICULTURE
\ ' Regional Field Office 8
]1 { Kanhuraw Hill, Tacloban City

;%

DA-CSO ACRN No. R8-2022-022
This

CERTIFICATE OF ACCREDITATION
REGIONAL LEVEL

is issued to the

with address in

Barangay Camote, Dulag, Leyte

for having satisfactorily complied with the requirements for accreditation as a legitimate Civil
Society Organization (CSO) to be engaged by the Department of Agriculture (DA) as partner CSO
in the implementation of agriculture and fishery programs, projects and activities pursuant’
to DA Administrative Circular No. 03, Series of 2022.

This Certificate of Accreditation shall be valid for five (5) years from the date of issuance, unless
suspended or revoked prior to its expiration through a written notice issued by the DA.

Issued on the 6™ day of August 2022 in DA-RFO 8, Kanhuraw Hill, Tacloban City.

ANGEL C. ENRIQUEZ, CESO 111

Regional Executive Director

ANY ERASURES OR ALTERATION MEREON NULLIFIES THIS CERTIFICATION
NOT VALID WITHOUT THE DEPARTMENT OF AGRICULTURE DRY SEAL

{For verification of this Accreditation Certificate, you may contact the Department of Agriculture- Reglonal Fieid Office 8,

N
Kanhuraw Hif, Toclobon City) ——, / /
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~we & THEMUNICIPAL GOVERNMENT OF DULAG, LEYTE
hd OFFICE OF THE SANGGUNIANG BAYAN

- CERTIFICATE OF ACCREDITATION

~ THIS IS TO CERTIFY that CAMOTE FARMERS ASSOCIATION of Brgy.
_ Camote, Dulag, Leyte, has satisfactorily complied with the requirements for accreditation
pursuant to the provisions of Republic Act 7160 otherwise known as the Local Government
Code of 1991, as promulgated by DILG Memorandum Circular No. 2019-72 dated 22 May
2019 and as embodied in the Municipal Ordinance No. 2017-X1I of the Dulag, Leyte.

-

- e e @ o & o

-

THIS CERTIFIES FURTHER that the CAMOTE FARMERS ASSOCIATION is
a civil-society organization of good standing duly accredited with the Office of the
Sangguniang Bayan of Dulag, Leyte.

Issued this 12 day of March 2020 in Dulag, Leyte, Philippines.

VICE MAYOR JADE A. AGULLO
Presiding Officer

-
-

Secretary to the Sangdunian

-
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This permit shall take effect upon its approval and will terminate on 31 December 2025 or unless sooner revoked for
Conditions for the Validity of this Permit:

’
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REPUBLIC OF THE PHILIPPINES
THE MUNICIPAL GOVERNMENT OF DULAG, LEYTE

MAYOR'S BUSINESS PERMIT

20 January 2025
Pursuant to the provisions of Ordinance No. 2017-1, PERMIT is hereby GRANTED to:

CAMOTE FARMERS ASSOCIATION

{Business Name)

Taxpayer's Name : CAMOTE FARMERS ASSOCIATION

Residence Address : BRGY. CAMOTE, DULAG, LEYTE

To engage in or operate the business or trade as specified below:
Nature of Business: FARM/RETAIL OF FARM PRODUCTS

Type of Business : ASSOCIATION
Business Address : .BRGY. CAMOTE, DULAG, LEYTE

This permit is subject to the compliance of the Permit owner/holder with all existing laws, ordinances, rules and regulations
enacted by duly constituted authorities.

This permit shall not in any way be construed to legalize any illegal activity or any illegal act.

In case of retirement from business, trade or occupation, the Permit owner/holder shall notify the Municipal Government of
Dulag, Leyte not later than the date of retirement and shall surrender this permit including prior permit/s issued.

This permit must be conspicously posted in plain view at all times at the place of business.

This permit is not valid if unsigned or if there is an alteration, addition, or erasure or if the taxes, fees and charges are not
paid pursuant to laws,

This Permit is non-transferable. .

Any misrepresentation(s) on the submitted document(s) in relation to the application for the issuance of this permit shall

cause the automatic revocation of this permit and forfeiture of whatever payments made in favor of the Municipal

Government of Dulag, Leyte, without prejudice to the filling of suit before the appropriate court.

! PNF - 09176838524 / 09985986493

BFP - 09177938524 / 09603061905

RHU - 09175938524
MDRRMO - 09175738524
| MAYOR'S OFFICE - 09175838524
09778638524
<&
DULAG
. At o i
Account No: DB-2020-000736 Permit No. 20\25-0087 Paid : ANNUALLY

OR Number: 112843 Amount Paid:PhP 4,900.00 Date Issued:20 January 2025




ERS
SRS Age

Camote Farmers Association
RO8-NLFO-15-01-KWA-263
Barangay Camote Dulag Leyte

GAMOT@Q
. "-?'
o

LIST OF OFFICER AND MEMBERS

NoTyes®

Name Position
Richard T. Ifurong President
Nicolas S. Suyom Vice President
Rona France Silvano Secretary
Nenita T. Semnio Treasurer
Maylene S. Suyom Auditor
Ma, Conception T. Vencio P1.O
Beverly B. Silvano- P1O
Archiel M. Silvano Bookkeeper
Josephine L. Ibanez Property Custodian

Anita N. Suyom Business Manager
Raul T. Camino BOD Chairman
Fe T. Ifurong BOD Member
Jovencia B. Talaro BOD Member
Emily A. Silvano BOD Member
Lolita S. Tfurong CFA Member / Kadiwa Exhibitor
Jenelyn M. Cadion CFA Member
Nestor S. Suyom ‘CFA Member
Vergel S. lfurong Kadiwa Exhibitor
Lorench S. Ifurong Kadiwa Exhibitor
Felife L. Saballe CFA Member
Pacifico S. Talaro CFA Member
Teofilo C. Dagatan CFA Member
Verginia C. Valdez CFA Member
Leny Logie S. Silvano CFA Member
Corazon S. Comora CFA Member
Certified Correct by: Prepared by:
RIC FURONG RONA MEVANO
CFA Fyesident CFA Secretary

Noted by:

ALONITA M. BAUTISTA

AG. 11/01C - Yunicipal Agriculture Office
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Arianne Pearl V. Daan

Certified Public Accountant
Zone 3 Brgy. Quilao, Tolosa, Leyte

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANT
TO ACCOMPANY INCOME TAX RETURN *

4

The Board of Trustees
CAMOTE FARMERS ASSOCIATION
Brgy. Camote, Dulag, Leyte

I have examined the financial statements of CAMOTE FARMERS ASSOCIATION as of and for the
years ended December 31, 2024 and 2023, on which I have rendered my report dated March 14, 2025.
In compliance with Revenue Regulations No. V-20, and 15-2010, I am stating the following:

1. That the taxes and licenses paid and accrued by the Company for the years ended December
31, 2024 and 2023 is shown in the Notes to the Financial Statements; and

2. ThatIam not related by consanguinity or affinity to the President, Manager, or management
of the Company.

ARIANNE REARL V. DAAN

CPA Litense No. 150899

. 9531 valid until 06/30/2025

BIR Accreditation No. 14-000054-1-2023 valid until 02/09/2026
PTR No. 9957035 issued on 01/28/2025 in Tolosa, Leyte

TIN 424-530-340

Tolosa, Leyte, Philippines
March 14, 2025




Arianne Pearl V. Daan

Certified Public Accountant
Zone 3 Brgy. Quilao, Tolosa, Leyte

INDEPENDENT AUDITOR'S REPORT

The Board of Trustees
CAMOTE FARMERS ASSOCIATION
Brgy. Camote, Dulag, Leyte

Report on the Audit of the Financial Statements
Opinion

I have audited the financial statements of CAMOTE FARMERS ASSOCIATION, which comprise the
statements of financial position as at December 31, 2024 and 2023, and the related statements of profit
or loss and statements of cash flows for the years then ended, and notes to the finandat statements,
inciuding a summary of significant accounting policies.

In my opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at December 31, 2024 and 2023, and its financial performance
and its cash flows for the years then ended in accordance with Philippine Finandal Reporting
Standards for Small Entities.

Basis for Opinion

I conducted my audit in accordance with Philippine Standards on Auditing (PSAs). My responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of my report. I am independent of the Company in accordance with the
International Ethics Standard Board for Accountants’ Code of Ethics for Professional Accountants
(IESBA Code) together with the ethical requirements that are relevant to my audit of the financial
statements in the Philippines, the Code of Ethics for Professional Accountants in the Philippines
(Philippines Code of Ethics), and 1 have fulfilled my other ethical respansibilities in accordance with
these requirements in the IESBA Code. I believe that the audit evidence I have obtained is sufficient
and appropriate to provide a basis for my opinion.

Key Audit Maltters

Key audit matters that, in my professional judgment, were of most significance in my audit of the
financial statements of the current period.

I have determined that there were no key audit matters to communicate in my report.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with PFRS for Small Entities, and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. In preparing the financial statements, management is responsible for

- assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

1]Page



Arianne Pearl V. Daan
Certified Public Accountant
Zone 3 Brgy. Quilao, Tolosa, Leyte

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with PSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with PSAs, I exercise professional judgment and maintain
professional skepticism throughout the audit. I also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an-understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If I conclude that a material uncertainty exists, I am required to draw attention in
my auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained
up to the date of my auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

1 communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that I identify during my audit.

1 also provide those charged with governance with a statement that I have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other. matters that may reasonably be thought to bear on my independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, 1 determine those matters that
were of most significance in the audit of the financial statements of the current period-and are
therefore the key audit matters. I describe these matters in my auditor’s report unless law or
‘regulation precludes public disclosure about the matter or when, in extremely rare circumstances, I
determine that a matter should not be communicated in my report because the adverse
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Arianne Pearl V. Daan
Certified Public Accountant
Zone 3 Brgy. Quilao, Tolosa, Leyte

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

The Bureau of Internal Revenue (BIR) issued on November 25, 2010 Revenue Regulation (RR) 15-
2010 in requiring companies to provide in the notes to financial statements information on taxes,
duties and license fees paid or accrued during the taxable years. The supplementary information is
not a required part of the basic financial statements under PERS for Small Entities; it is neither a
required disclosure under the Securities Regulation Code Rule 68, as amended. My opinion on the

basic financial statements is not affected by presenting such supplementary information in a separate
schedule.

NNE\PEARL V. DAAN

CPA llicensé No. 150899

BOA Reg. No. 9531 valid until 06/30/2025

BIR Accreditation No. 14-000054-1-2023 valid until 02/09/2026
PTR No. 9957035 issued on 01/28/2025 in Tolosa, Leyte

TIN 424-530-340

Tolosa, Leyte, Philippines
March 14, 2025
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CAMOTE FARMERS ASSOCIATION -
Brgy. Camote, Dulag, Leyte

pes

STATEMENTS OF FINANCIAL CONDITIONS
As of December 31, 2024 and 2023

Note 2024 2023
ASSETS
Current Assets
Cash P 705,658 P 332,967
Loans receivable - net 110,000 -
Inventory 1,000,000 -
Prepaid tax - 6,490
Total current assets 1,815,658 339,457
Noncurrent Assets
Property and equipment, net 780,753 849,692
Deferred tax asset - 77,641
Other non-current assets 515,000 515,000
Total noncurrent assets 1,295,753 1,442,333
TOTAL ASSETS 2 3,111,411 P 1,781,790
LIABILITIES AND MEMBERS' EQUITY
LIABILITIES
Current Liability
Current tax liability g 1,483 P -
MEMBERS' EQUITY 2z
Unrestricted fund 678,692 326,290
Donated capital 2,431,236 1,455,500
Total Members' Equity 3,109,928 1,781,790

TOTAL LIABILITIES AND MEMBER'S EQUITY P 3,111,411 PR 1,781,790

See gccompanying Notes to Financial Statements
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CAMOTE FARMERS ASSOCIATION
Brgy. Camote, Dulag, Leyte

STATEMENTS OF REVENUES AND EXPENSES

For the years ended December 31, 2024 and 2023

2024 2023
Support and revenues
Sales revenue 3 2,261,608 P 1,908,199
Monthly dues 770 -
Interest income 38,700 -
Total 2,301,078 1,908,199
Cost of sales (1,794,288) (2,177,305)
Gross income 506,790 (269,106)
General and administrative expenses
Depreciation (44,675) (46,273)
Professional fee (7,400) (20,600)
Supplies (3,088) (3,604)
Travel (1,274) (2,127)
Trainings (500) (3,800)
Selaries and wages - (17,245)
Fuel and oil - {5,926)
Taxes and licenses - (4,400)
Representation - (595)
Miscellaneous (9,350) (16,125)
Total (66,287) (120,695)
Net excess (deficit) subject to tax 440,503 (389,801)
Income tax (expense) benefit (88,101) 77,960
Net excess (deficit) fund of support and
revenue over expenses p 352,402 P (311,841)

See accompanying Notes to Financial Statements
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CAMOTE FARMERS ASSOCIATION
Brgy. Camote, Dulag, Leyte

STATEMENTS OF CASH FLOWS
For the years ended December 31, 2024 and 2023

2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES

Net income (loss) before tax p 440,503 P (389,801)

Adjustment for depreciation 68,939 46,273

Operation income before changes in working capital 509,442 (343,528)

Decrease / (increase) in loans receivable (110,000) 100,500

(Increase) in inventory (1,000,000) -

Cash provided by operations (600,558) (243,028)

Cash paid for income taxes (2,487) (69,344)
Net Cash Provided by (Used in)Operating Activities (603,045) (312,372)
CASH FLOWS FROM INVESTING ACTIVITY

Acquisition of property and equipment - (88,093)
CASH FLOWS FROM FINANCING ACTIVITIES

Cash subsidy 1,000,000 230,000

Donations and grants (24,264) (22,667)
Net Cash Provided by Financing Activities 975,736 207,333
NET INCREASE (DECREASE) IN CASH " 372,691 (193,132)
CASH AND CASH EQUIVALENTS, January 01 332,967 526,099
CASH AND CASH EQUIVALENTS, December 31 R 705,658 P 332,967

See accompanying Notes to Financial Statements
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CAMOTE FARMERS ASSOCIATION (CFA)
Brgy. Camote, Dulag, Leyte

NOTES TO FINANCIAL STATEMENTS
As of and for the years ended December 31, 2024 and 2023

Note 1 - Corporate Information

Camote Farmers Association (“the Association™) is duly registered with the, Bureau of Internal
Revenue with Certificate of Registration No. OCN2RC0001921911 and Department of Labor and
Employment (DOLE) pursuant to the provisions of the Labor Code on January 27, 2015 per
Registration Certificate No. RO800-NLFO-15-RWA-263.

The Association adopts a calendar year of reporting ending December 31.
The financial statements of the Association as of and for the year ended December 31, 2024
and 2023 were approved and authorized for issue by the Board of Trustees on March 14, 2025.

Note 2 - Financial Reporting Framework

The financial reporting framework applied in the preparation of the financial statements is set
out below. This framework has been consistently applied to all years presented, unless otherwise
stated.

Adoption of Philippine Financial Reporting Standards for Small Entities

The Philippine Financial Reporting Standards Council (FRSC) approved the issuance of the
Philippine Financial Reporting Framework for Small Entities (PFRS for SEs) on December 13,
2017, and by the Board of Accountancy (BOA) and Professional Regulations Commission on
February 20, 2018.

The PFRS for SEs defines ‘small entity’ as entities that meet all the following criteria:

e Total assets of between 3 million to 100 million or total liabilities of between P3million
to 100 mitlion, on stand-alone or consolidated basis;

e Are not required to file financial statements under Part II of Securities Regulation Code
(SRC) Rule 68;

e Are not in the process of filing their financial statements for the purpose of issuing any
class of instruments in a public market, and;

+ Are not holders of secondary licenses issued by regulatory agencies.

Basis of financial statements preparation and statement of compliance

The financial statements have been prepared in accordance and compliance with the PFRS for
Small Entities (the “Framework”) as approved by the Financial Reporting Standards Council
(FRSC) and the Board of Accountancy (BOA). They have been prepared on a historical basis,
except for accounts that are carried at their fair value, if any.

Functional and presentation currency

Items included in the financial statements of the Company are measured using the currency of
the primary economic environment in which the entity operates (the “functional currency”). The
financial statements are presented in Philippine peso, which is the Company’s functionat and
presentation currency.
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All values represent absolute amounts and are rounded to the nearest peso (P1), except when
otherwise indicated. '

Financiai instruments '

A financial instrument is any contract that gives rise to both a financial asset of one entity and a
financial liability or equity instrument of another entity. A finandal instrument is recognized when
the entity becomes a party to its contractual provisions.

The PFRS for Small Entities splits the financial instruments’ requirements into two sections:
Section 6 on basic financial instruments; and Section 7 on other financial instrument issues. Only
Section 6 applies and is relevant to the Association.

Fimnancial assets
Financial assets are basic financial instruments categorized as either measured at: (a) amortized
cost less impairment, or (b) fair value with changes in fair value recognized in profit or loss.

The Association’s basic financial asset is limited only to cash. It is presented, classified,
recoghized, measured, and disclosed in the financial statements.

Cash are carried in the statement of financial position at face value or at transaction price. For
purposes of statement of cash flows, cash consists of cash on hand and cash in local banks.

Financial fiabifities
The Association’s basic finandial liabilities are presented, classified, recoghized, measured, and
disclosed in the financial statements as follows:

Trade and other liabilities arise when the Association receives money, goods, or services from

supplier or creditor. They.are included in current liabilities, except for maturities greater than 12

months after the reporting period which are classified as non-current liabilities. Trade and other

liabilities are recognized initially at their transaction price and subsequently measured at

amortized cost less settlement payments. This account includes payable to suppliers and

amounts withheld in payment of employees’ premium contributions and loans to SSS, PHIC and

HDMF. However, regulatory contributions and payables are not part of financial liabilities.

De-recognition of financial assets

All financial assets are recognized on their trade date. De-recognition of financial assets occurs

only when:

(@) the contractual rights to the cash flows from the financial asset expire or are settled, or

(b) the Association transfers to another party substantially all of the risks and rewards of
ownership of the financial asset, or

(c) the Association has retained some significant risks and rewards but has transferred control of
the asset to another party. The asset is therefore derecognized, and any rights and
obligations created or retained are recognized.

De-recognition of financial liabilities
Financial liabilities are derecognized only when they are extinguished- that is, when the
obligation is discharged, cancelled or expired.

Property and equipment

Property and equipment are valued at cost less accumulated depreciation and .any impairment in
value. The initial cost of property and equipment consists of its purchase price and any directly
attributable costs of bringing the asset to its working conditions and location for its intended use.
Additions, betterments, and major replacements are capitalized while minor repairs and
maintenance are charged to expense as incurred. When assets are retired or otherwise disposed
of, the cost and related accumulated depreciation and any impairment loss are removed from
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the account and any resulting gain or loss is credited or charged to results of operations for the
year. .

Depreciation is computed using the straight — line method based on the estimated useful lives as
follows:

Category Estimated useful life (in years)
Building 15-30
Machineries 10-15

The Association’s management periodically monitors the conditions of the property and
equipment as well as the depreciation method used and the estimates on related useful lives to
ensure that estimates adopted represent the actual situation.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s
carrying amount is greater than its estimated recoverable amount.

An item of property and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising from
the de-recognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the item) is included in the statement of profit or loss in the year the
jtem is derecognized.

Repairs and maintenance are charged to income during the year in which they are incurred. The
cost of major renovations is included in the carrying amount of the assets when it is probable
that future economic benefits in excess originally assessed standard or performance of the
existing asset will flow to the Association. Major renovations are depreciated over the remaining
useful life of the related asset.

Gains and losses on disposals, if any, are determined by comparing the proceeds with the
carrying amount and the recognized within ‘other gains (losses)” in the statement of profit or
loss.

Impairment of assets .
An assessment is made at each reporting period to determine whether there is objective
evidence that a specific financial or non-financial asset may be impaired. If such evidence exists,
any impairment loss is recognized in the statement of profit or loss.

e impairment of financial assets measured at cost or amortized cost;

 impairment of non-financial assets other than inventories;

o impairment of inventories.

Impairment of assets other than inventories

The Association reviews property and equipment and other non-financial asset other than
inventories for impairment in value. This includes considering certain indications of impairment
such as significant changes in asset usage, obsolescence or physical damage of asset, or results
of operating performance of the asset. If any such indication exists, the entity shall estimate the
recoverable amount of the asset. The recoverable amount of an asset is the higher of its fair
value less costs to selt and its value in use. If there is no indication of impairment, it is not
necessary to estimate the recoverable amount.

Fair value less costs to sell is the amount obtainable from the sale of an asset in an arm’s length
transaction between knowledgeable, willing parties, less the costs of disposal while value in use
is the present value of the future cash flows expected to be derived from an asset. If either of
these amounts exceeds the asset’s carrying amount, the asset-is not impaired and it is no longer
necessary to estimate the other amount.
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If, and only if, the recoverable amount of an asset is less than its carrying amount, the enﬁty
shall reduce the carrying amount of the asset to its recoverable amount. That reduction is an
impairment loss and shall be recognized in profit or loss.

The Association assesses at each reporting period whether there is any indication that an
impairment loss, if any, recognized in prior periods may no longer exist or may have decreased.
If any such indication exists, the entity shall determine whether all or part of the prior
impairment loss should be reversed.

Related party transactions and relationships
A related party transaction is a transfer of resources, services or obligations between the
Association and a related party, regardless of whether a price is charged.

A person or a close member of that person’s family is related to the Association if that person:
« has control or joint control over the Association;
¢ has significant influence over the Association; or
« is a member of the key management personnel of the reporting entity or of a parent of the
Association.

An entity is related to the Association if any of the following conditions apply:
» the entity and the Association are members of the same group which means that each
parent, subsidiary and fellow subsidiary is related to the others;
« one entity is an associate or joint venture of the other entity or an associate or joint venture
of a member of a group of which the other entity is a member;
both entities are joint ventures of the same third party;
one entity is a joint venture of a third entity and the other entity is an associate of the third
entity;
» the entity is a post-employment benefit plan for the benefit of employees of either the
Association or an entity related to the Association;
e The entity is controlled or jointly controlled by a person who is a related party as identified
above; and
s a person that has contro! or joint control over the reporting entity has significant influence
over the entity or is @ member of the key management personnel of the entity or of a
parent of the entity. -

Provisions and contingencies

Recognition and initial measurement
A provision is recognized only when: the entity has a present obligation to transfer economic
benefits as a result of past event; it is probable (more likely than not) that an entity will be
required to transfer economic benefits in settlement of an obligation; and the amount of the
obligation can be estimated reliably.

The amount recognized as a provision is the best estimate of the amount required to settle the
obligation at the reporting period. Where material, the amount of provision is the present value
of the amount expected to be required to settle the obligation.

A present obligation arising from a past event may take the form either of a iegal or constructive
obligation. An obligating event leaves management no realistic alternative to settling the
obligation. If management can avoid future expenditure by its future actions; it has no present
obligation, and no provision is required. For example, management cannot recognize a provision
based solely on intent or legislative requirement to incur obligation at some future date.

Page 4 of7 HERIREERND



Management reviews provisions at each reporting period and adjusts them to reflect the current
best estimate of the amount that would be required to settle the obligation at that reporting
period.

Contingent liabilities

A contingent liability is either a possible but uncertain obligation, or a present obligation that is
not recognized as a liability because either it is not probable an outflow will occur, or the amount
cannot be measured reliably. Management does not recognize (but discloses) contingent liability
as a lability unless it has been acquired in a business combination.

Contingent assets

Contingent assets are not recognized. When the realization of benefits is virtually certain, the
related asset is not a contingent asset but meets the definition of asset and is recognized as
such.

Events after the end of the reporting period

Events after the end of the reporting period may qualify as adjusting events or non-adjusting
events. Adjusting events provide further evidence of conditions that existed at the end of the
reporting period and lead to adjustments to the financial statements.

Management -discloses the date on which the financial statement were authorized for issue and
who gave that authorization. If the owners or other persons have the power to amend the
financial statements after issue, this fact is also disclosed.

Non-adjusting events relate to conditions that arose after the end of the reporting period and do
not lead to adjustments, only to disclosures in the financial statements

Members’ equity

Members’ equity is the residual interest in the Association’s assets after deducting all its
liabilities. These include initial share capital, deposit for future subscriptions and undivided net
surplus to be allocated to statutory funds. These items are recognized at their respective nominal
value.

Paid-up share capital
Paid-up share capital represents the paid subscription capital within the authorized capital of the
Association as of reporting period.

Revenue recognition
Revenue is recognized to the extent that it is probable that economic benefits associated with
the transaction will flow to the Association and the amount of revenue can be measured reliably.

Sale of goods
A sale is recognized when the risks and rewards of ownership of the goods have been passed to
the buyer. This generally occurs when the customer has taken undisputed delivery of goods.

Cost of sales and expenses recognition
Cost of sales and expenses are recognized in the statement of profit or loss upon utilization of
the service or at the date they are incurred.

Current Income taxes

Under Section 23 of PFRS for Small Entities, the Association has an optional choice to account for
income taxes using either a) the taxes payable method or b) the deferred income taxes method.
The Association opted to use the taxes payable method and recognizes current tax liability for
tax payable on taxable profit for the current and past periods. If the amount paid for the current
and past periods exceeds the amount payable for those periods, the entity shall recognize the
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excess as a current tax asset. The Association does not discount current tax asset’%x and liabilities
under this method.

Current income tax is the expected amount payable on the taxable income for the period using

tax rates enacted or substantively enacted at the reporting period, and any adjustment to tax
payable in respect of previous years.

- Note 3 - Cash

This account is composed of:

2024 2023

Cash on hand p 281,867 &R 25,808

Cash in bank 423,791 307,159
Total P 705,658 P 332,967

Note 4 — Property and Equipment
2024 Building Machineries Total

Beginning balance 670,124 355984 P 1,026,108
Additions - - -
Ending balance 670,124 355,984 1,026,108
Accumulated depreciation

Beginning balance 106,820 69,596 176,416
Depreciation 44,675 24,264 68,939
Ending balance 151,495 93,860 245,355
Net carrying value,

depreciable 518,629 262,124 p 780,753

2023 Building Machineries Total

Beginning balance 575,349 340,000 P 915,349
Additions 94,775 15,984 110,759
Ending balance 670,124 355,984 1,026,108
Accumulated depreciation

Beginning balance 62,144 45,332 107,477
Depreciation 44,675 24,264 68,939
Ending balance 106,820 69,596 176,416
Net carrying value, depreciable R 563,304 286,388 p 849,692

The association recognized depreciation of P44,
General and Administrative Expenses and P24,
against donated capital.
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Note 5 - Income Tax / RR 19-2011 Disclosures

The reconciliation and computation of income tax expense, tax due and payable is shown below:

2024 2023
Sales p 2,301,078 P 1,908,199
Cost of sales (1,794,288) (2,177,305)
Gross Profit 506,790 269,106
General and administrative expenses (66,287) (119,097)
NOLCO applied (388,203) -
Income before tax 52,300 (388,203)
RCIT rate 20% 20%
income tax expense 10,460 -
Less: Tax paid in prior year {6,490) (6,490)
Tax paid for the previous quarters (2,487)
Income tax expense / (prepaid tax) p 1,483 P (6,490)
Note 6 — Donated Capital
2024 2023
Biological assets o 515,000 515,000
Cash subsidy 1,590,000 590,000
Machineries 340,000 340,000
Supplies 78,500 78,500
Total donated capitai 2,523,500 1,523,500
Less: accumulated depreciation for machineries (92,264) (68,000)
Donated capitai P 2,431,236 P 1,455,500

Note 7 — Supplementary Information Required by the BIR

The Bureau of Internal Revenue (BIR) issued on November 25, 2010 Revenue Regulations (RR)
15-2010, Amending Certain Provisions of Revenue Regulations No. 21-2002, as Amended,
Implementing Section 6 (H) of the Tax Code of 1997, Authorizing the Commissioner of Internal
Revenue to Prescribe Additional Procedural and/or Documentary Requirements in Connection
with the Preparation and Submission of Financial Statements Accompanying Income Tax
Returns. Under the said RR, companies are required to provide, in addition to the disclosures
mandated under PFRS for Small Entities and such other standards and / or conventions as may
be adopted, in the notes to the financial statements, information on taxes, duties and license
fees paid or accrued during the taxable year.

Below is the additional information required by RR No. 15-2010, presented for the purposes of
filing with the Bureau of Internal Revenue (BIR) and is not a required part of the basic financial
statements.

I Schedule of taxes and ficenses

2023
Annual registration fee p 500
Permit fee 3,900
Total P 4,400

IL. Letter of authority issued whether protested or not— None both for 2024 and 2023.

Page 70t 7 IR RN



